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Macqguarie Corporate Bond Fund

Estimated Distribution Rates for the next 6 months - As at July 2024

The expected income level of the Fund is reviewed every six months

to set an estimated distribution rate for the next 6 months. This Estimated distribution guidance
approach to setting an estimated distribution rate is based on: rate for next 6 months

- Underlying income and maturities, along with estimates of

reinvestments, hedging and tax treatment of securities and Tie esilliaited oty ehetribuiion reie for

the next 6 months to 31 December 2024 will

derivatives; ) ) :
be 0.425%This applies to all unit classes for
— Scenario and stress testing for potential capital and income the Fund. The distribution guidance rate is
shocks; reviewed every 6 months.

— Market pricing such as implied forward short-term money
market rates, currency and other relevant benchmarks,
including term deposit rates and credit indices.

4.95% = Estimated annualised distribution
yield for the Fund for the twelve months to
31 December 2024.

The monthly distribution rate for the six months to 31 December

2024 will increase to 0.425%. This equates to an annualised It is important to note that distributions may
distribution yield of 4.95%, for the twelve months to 31 December contain income and capital. The estimated
2024, for an investor who held units in the Fund from 1 January monthly distribution rate is an estimate only.
2024. It is not a guarantee that the estimated rate

will be paid in full or at all. We may revise the
estimated distribution rate at any time
without notice.

While the monthly estimated distribution rate is set based on the
expected income of the Fund over the period, it is important to
note that monthly distributions may include capital paid from the
Fund. This may occur where, for example, for a particular month,
expected income is not received until a later month, or where the income for the Fund, as ascertained at the end of the
financial year, is lower than the amounts that have been distributed during the year. The split between income and
capital will be set out in the annual tax distribution statement.

Estimated distribution yield assumptions: The estimate is based on the amount of income we expect to receive into the
Fund over the specified estimated income period from 1 July 2024 to 31 December 2024, based on the current
investments held by the Fund, the level of coupons and other income expected to be earned from investments held in
the Fund. If the companies whose securities we hold in the Fund do not pay the coupons or income they have forecast,
or if the Fund portfolio changes materially over the period, this may impact on our estimated distribution amount. The
distribution estimate may also include adjustments for hedging and treatment of securities and derivatives; scenario
and stress testing and other risk metrics; and market pricing (such as implied forward short-term money market rates,
currency and other relevant benchmarks, including forecasted yields).

Investment strategy

The Fund aims to deliver regular monthly distributions by investing in investment-grade corporate bonds in the
Australian market with some allocation to the global corporate bond market.
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Important information

This Estimated Distribution Rate note is issued by Macquarie Investment Management Australia Limited (ABN 55 092 552
611 AFSL 238321) as responsible entity for the Macquarie Corporate Bond Fund ARSN 087 391 311 (Fund). This is general
information only and does not take account of investment objectives, financial situation or needs of any person. It should
not be relied upon in determining whether to invest in the Fund. In deciding whether to acquire or continue to hold an
investment in the Fund, an investor should consider the product disclosure statement for the relevant class of the Fund.
The product disclosure statement is available on our website at macquarieim.com/pds or by contacting us on 1800 814
523.

Please review the Target Market Determination for the Fund available at macquarieim.com/TMD and consider if the Fund
may be suitable for you.

Future results are impossible to predict. This document contains opinions, conclusions, estimates and other forward-
looking statements which are, by their very nature, subject to various risks and uncertainties. Actual events or results may
differ materially, positively or negatively, from those reflected or contemplated in such forward-looking statements.

Past performance is not a reliable indicator of future performance. While every care has been taken in the preparation of
this document, Macquarie Investment Management Australia Limited makes no representation or warranty as to the
accuracy or completeness of any statement in it including without limitation, any forecasts.

Other than Macquarie Bank Limited ABN 46 008 583 542 (Macquarie Bank), any Macquarie Group entity noted in this
material is not an authorised deposit-taking institution for the purposes of the Banking Act 1959 (Commonwealth of
Australia). The obligations of these other Macquarie Group entities do not represent deposits or other liabilities of
Macquarie Bank. Macquarie Bank does not guarantee or otherwise provide assurance in respect of the obligations of these
other Macquarie Group entities. In addition, the investor is subject to investment risk including possible delays in
repayment and loss of income and principal invested, and none of Macquarie Bank, or any other Macquarie Group entity,
guarantees any particular rate of return on or the performance of the investment nor do they guarantee repayment of
capital in respect of the investment.
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