
Macquarie Asset Management - Feeder Funds Booklet - Fixed Income and Cash

Macquarie Hedged Index Global Bond Fund
ARSN 099 117 558  

Macquarie True Index Australian Fixed Interest Fund
ARSN 093 394 793  



Macquarie Asset Management - Feeder Funds Booklet - Fixed Income and Cash

Contents

Page

Directors’ Report   1
Auditor’s Independence Declaration   4
Statements of Comprehensive Income   5
Statements of Financial Position   6
Statements of Changes in Equity   7
Statements of Cash Flows   8
Notes to the Financial Statements   9
Directors’ Declaration   31
Independent Auditor’s Report   32



1 

Macquarie Asset Management - Feeder Funds Booklet - Fixed Income and Cash

Directors’ Report
31 March 2026

Principal activities

Directors

Review and results of operations

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund
2026 2025 2026 2025 

7,139 44,283
– – 165,171
– – 4.00
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Directors’ Report
31 March 2026
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In accordance with Australian Securities and Investments Commission Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191, amounts in the directors’ report 

Multi-fund booklet
 Australian Securities and Investments Commission Corporations (Related Scheme Reports) Instrument 2015/839 
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Directors’ Report
31 March 2026
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Auditor's independence declaration
Corporations Act 2001 is set out on page 4 

  
  
     
   

Sydney

17 June 2026 



A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Ernst & Young
200 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

Auditor’s Independence Declaration to the Directors of Macquarie
Investment Management Australia Limited as Responsible Entity of

 Macquarie Hedged Index Global Bond Fund
 Macquarie True Index Australian Fixed Interest Fund

referred to collectively as the Trusts.

As lead auditor for the audit of the financial report of the Trusts for the financial year ended 31 March
2026, I declare to the best of my knowledge and belief, there have been:

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit;

b. No contraventions of any applicable code of professional conduct in relation to the audit; and

c. No non-audit services provided that contravene any applicable code of professional conduct in
relation to the audit.

Ernst & Young

Darren Handley-Greaves
Partner
17 June 2026
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Notes

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund
2026 2025 2026 2025
$'000 $'000 $'000 $'000

Interest income 39 – 56 74
8 13,854 174,669

8 5 4 7,404
7,139 44,283

Total expenses – – – –
 

4 7,139 44,283

Other comprehensive income for the year – – – –

7,139 44,283
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Notes

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund

2026 2025 2026 2025 
$'000 $'000 $'000 $'000

Assets
Cash and cash equivalents 5 643 1,060 781

197 299 – –
– 310 – –

89 577 1,253
Due from underlying unit trusts 8 151 – 15,588

8 2 1 1,913
6 351,772 4,201,231

Total assets 352,854 4,221,045
 
Liabilities

3,140 – – –
Due to underlying unit trusts 8 – 505 – –

429 325 6,453
– – 11,485
– – 132 117

7 1,703 692 442
Total liabilities 5,272 18,762

4 347,582 4,202,283
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Notes

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund
2026 2025 2026 2025 
$'000 $'000 $'000 $'000

336,915 3,087,602

4 7,139 44,283
Other comprehensive income – – – –

7,139 44,283
 

Applications 4 110,819 1,617,839
Redemptions 4

4 – – 69,063
4 – –

3,528 1,070,398

4 347,582 4,202,283
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Notes

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund
2026 2025 2026 2025
$'000 $'000 $'000 $'000

260,211 201,860

102 – –
3,450 – –

Interest received 39 – 56 74
4 3 6,964

111,307 1,620,102
Payments for redemptions made to unitholders

– –
– – –

4,120 1,070,248
 

279
1,252 3 781

5 643 1,060 781

– – 69,063
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•        - 
•        - 19 June 2000

• Macquarie Hedged Index Global Bond Fund

Corporations Act 2001 Trusts are trusts
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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New accounting standards and interpretations

• Presentation and Disclosure in Financial Statements
Presentation and Disclosure in Financial Statements which sets out the requirements for the presentation and 

Presentation of Financial Statements

Other developments

• General Requirements for Disclosure of Sustainability-related Financial Information:

•  Climate-related Disclosures:
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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Compliance with International Financial Reporting Standards

• 

• Financial assets held at amortised cost

• Financial liabilities

 

Other developments (continued)
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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• 

Fair value in an active market

Fair value in an inactive or unquoted market

• Financial instruments held at amortised cost
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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• Impairment

Financial instruments: Presentation Trusts classify the net assets 
they satisfy

 
 



14 

Notes to the Financial Statements
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• 
• 
• 

• 

• 
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• 

• 
• 
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Notes to the Financial Statements
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• 

• 
• 

In accordance with Australian Securities and Investments Commission Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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Australian Securities and Investments Commission Corporations (Related Scheme Reports) Instrument 2015/839 

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest Fund

2026 
$

2025 
$

2026 
$

2025 
$

Audit services
5,241 7,643

Corporations Act 2001 1,086 965 1,086 965

6,327 8,729

Macquarie Hedged Index Global Bond Fund Macquarie True Index Australian Fixed Interest Fund
2026  

No. '000
2025 

No. '000
2026 
$'000

2025 
$'000

2026  
No. '000

2025 
No. '000

2026 
$'000

2025 
$'000

509,222 336,915 3,204,715 3,087,602
Applications 165,066 110,819 1,668,750 1,617,839
Redemptions

– – – – 71,895 69,063
– – – – – –
– – 7,139 – – 44,283

514,801 347,582 4,478,341 4,202,283
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Notes to the Financial Statements
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Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest Fund

2026 2025 2026 2025 
$'000 $'000 $'000 $'000

643 1,060 781
643 1,060 781

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest Fund

2026  
Fair value 

$'000

2025  
Fair value 

$'000

2026  
Fair value 

$'000

2025  
Fair value 

$'000

Derivatives 2,537 – –
349,235 4,201,231
351,772 4,201,231

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest Fund

2026  
Fair value 

$'000

2025  
Fair value 

$'000

2026  
Fair value 

$'000

2025  
Fair value 

$'000

Derivatives 1,703 692 442
1,703 692 442
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Notes to the Financial Statements
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• Macquarie Hedged Index Global Bond Fund

• Macquarie True Index Australian Fixed Interest Fund

Trusts  Related Party Disclosures
the Trusts



20 

Notes to the Financial Statements
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Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest Fund

2026 
$

2025 
$

2026 
$

2025 
$

4,957 7,403,509
1,899 1,912,511

•    Macquarie Hedged Index Global Bond Fund
 

opening 
 

closing  
%

 
acquired 

 
disposed 

Distributions declared  
 

$
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Fund 753,897 592,771 0.12 12,194 173,320 – –

Fund 105,440,024 141,999,304 27.58 36,559,280 – – – –
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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•    Macquarie True Index Australian Fixed Interest Fund
 

opening 
 

closing  
%

 
acquired 

 
disposed 

Distributions declared  
 

$
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Fund 72,957,905 103,009,128 2.30 30,051,223 – – 3,404,159

•    Macquarie Hedged Index Global Bond Fund

2026 
$

2025 
$

2026 
%

2025 
%

2026 
$

2025 
$

1,445,274 0.06 128,769
347,789,852 99.68 13,725,262

•    Macquarie True Index Australian Fixed Interest Fund

2026 
$

2025 
$

2026 
%

2025 
%

2026 
$

2025 
$

4,201,230,506 88.56 174,669,185
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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• Macquarie Hedged Index Global Bond Fund

• Macquarie True Index Australian Fixed Interest Fund

• 
• 
• 
• 
• 
• 
• 
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Notes to the Financial Statements
For the Year Ended 31 March 2026
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• 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
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Notes to the Financial Statements
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2026 2025

0.25% 0.25% 0.25% 0.25%
increase decrease increase decrease

$'000 $'000 $'000 $'000
5,467

51,148

• 
• 

• 

• 
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Notes to the Financial Statements
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• 
• 

• 
• 
• 

• 
• 
• 
• 



26 

Notes to the Financial Statements
For the Year Ended 31 March 2026
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• 
• 

• 
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•    Macquarie Hedged Index Global Bond Fund

Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Financial assets
- Derivatives – 2,537 – 2,537 1 –

– 349,235 – 349,235 – –
– 351,772 – 351,772 1 –

Financial liabilities
- Derivatives 25 1,678 – 1,703 – –

25 1,678 – 1,703 – –

•    Macquarie True Index Australian Fixed Interest Fund

Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Financial assets
– 4,201,231 – 4,201,231 – –
– 4,201,231 – 4,201,231 – –

Financial liabilities
- Derivatives – 692 – 692 – 442 – 442

– 692 – 692 – 442 – 442
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•    Macquarie Hedged Index Global Bond Fund

$'000 $'000 $'000 $'000 $'000 $'000
Financial assets
Derivatives 2,537 – 2,537 1,483 3,140 –
Total 2,537 – 2,537 1,483 3,140 –

Financial liabilities
Derivatives 1,703 – 1,703 1,483 – 220
Total 1,703 – 1,703 1,483 – 220

$'000 $'000 $'000 $'000 $'000 $'000
Financial assets
Derivatives – – 103
Total – – 103

Financial liabilities
Derivatives – 310
Total – 310
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Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund
2026 2025 2026 2025
$'000 $'000 $'000 $'000

7,139 44,283

102 – –
310 – –

– 893

3,140 – – –
336 –

– – 15 20

Macquarie Hedged Index 
Global Bond Fund

Macquarie True Index 
Australian Fixed Interest 

Fund
2026 2025 2026 2025
$'000 $'000 $'000 $'000

– – 69,063
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5 to 30 are in accordance with the Corporations Act 2001

    
    

  

Sydney

17 June 2026 



A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Ernst & Young
200 George Street
Sydney NSW 2000 Australia
GPO Box 2646 Sydney NSW 2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

Independent Auditor’s Report

To the unitholders of:

 Macquarie Hedged Index Global Bond Fund
 Macquarie True Index Australian Fixed Interest Fund

referred to collectively as the Trusts.

Opinion

We have audited the financial report of the Trusts, which comprises the statements of financial
position as at 31 March 2026, the statements of comprehensive income, statements of changes in
equity and statements of cash flows for the year then ended, notes to the financial statements,
including material accounting policy information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Trusts is in accordance with the Corporations
Act 2001, including:

a. Giving a true and fair view of the Trusts’ financial position as at 31 March 2026 and of their
financial performance for the year ended on that date; and

b. Complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
report section of our report. We are independent of the Trusts in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Financial Report and Auditor’s Report thereon

The directors of Macquarie Investment Management Australia Limited (“the Responsible Entity”) are
responsible for the other information. The other information is the directors’ report accompanying the
financial report.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.



A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Responsibilities of the Directors for the Financial Report

The directors of the Responsible Entity are responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations
Act 2001 and for such internal control as the directors determine is necessary to enable the
preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Trusts' ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Trusts or to cease
operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trusts’ internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Trusts’ ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Trusts to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.



A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Ernst & Young

Darren Handley-Greaves
Partner
Sydney
17 June 2026




