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Green Finance Report 2026

Introduction

This Green Finance Report has been prepared by
Macquarie (which comprises Macquarie Group Limited and
its subsidiaries) for the period from 1 April 2025 to 31
March 2026.

This report relates to the Macquarie Green Loan Principles and the International
Bank Limited (MBL) 2024 €600 million Capital Market Association's (ICMA) Green
green bond and provides information Bond Principles. The GFF was supported

on the environmental benefits of the by a second-party opinion provided

eligible project! which has been notionally by Sustainalytics?.

allocated green financing. :
& g PwC has provided a reasonable assurance

This report is consistent with Macquarie’s opinion over Macquarie’s application of the
Green Finance Framework (GFF) which four pillars of the GFF for the year ended 31
was developed in accordance with the Asia March 2026 (refer Appendix).

Pacific Loan Market Association's (APLMA)

1 Eligible projects refer to projects which fall within the following categories and which are or have been originated by the various operating
groups or central service groups of Macquarie: renewable energy, energy efficiency, waste management, sustainable construction and real
estate, and sustainable transportation.

2 Sustainalytics opinion is available from https://www.macquarie.com/assets/macq/investor/debt-investors/second-party-opinion-on-green-
finance-framework.pdf
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Macquarie’s green
financing transactions

In September 2024, MBL issued a 5-year €600 million

green bond in accordance with Macquarie's GFF. The bond

is notionally allocated against Macquarie's new global
headquarters, 1 Elizabeth Street building (1ES), which has
achieved a 6-Star Green Star rating3 from the Green Building
Council of Australia, qualifying it as an Eligible Project under
Macquarie's GFF.

3 Design & As Built tool rating.

Green financing transaction details :

Issuer Macquarie Bank Limited
Issue Date 17 September 2024
Maturity Date 17 September 2029
Tenor 5 years

Total Volume €600m

In accordance with Macquarie’s

Use of Proceeds )
Green Finance Framework

Throughout the year proceeds of the MBL green bond were notionally
allocated to 1ES, an eligible project under Macquarie's GFF.
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1 Elizabeth Street as an eligible project

By integrating 1 Elizabeth Street with the existing heritage-listed 50 Martin
Place building, Macquarie created a new workplace that brought together its
Sydney teams, previously based across four offices in the city, in one campus
for the first time in more than 25 years.

\\\\\

The precinct was designed with sustainability in mind and achieved the
highest possible sustainability credentials from the Green Building Council of
Australia: a 6-Star Green Star rating?. Features include the capture and re-
use of rainwater, landscaping and greening, enabling full electrification in
normal operations, and implementing smart technology.

Automated systems control lighting, temperature and ventilation based

on occupancy and environmental conditions. Advanced sensors monitor
energy usage, occupancy patterns, and air quality, enabling efficient resource
management and responsive maintenance.

-------

Planning for the precinct commenced in 2015 following the NSW
Government’s announcement of the Sydney Metro project, with Martin Place
one of 46 new or redeveloped stations.

In September 2018, Macquarie was awarded a contract to deliver a precinct ' |
including public spaces, retail and dining areas, and two commercial buildings A R g o Y

situated above the northern and southern entrances of the new Metro Martin Lt £ |
Place station, at 1 Elizabeth Street and 39 Martin Place, respectively.

Construction of 1 Elizabeth Street was completed in 2024.

4 Design & As Built tool rating.
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To: The Directors of Macquarie Group Limited

pwe

Independent reasonable assurance report on Macquarie Group Limited’s application of the four pillars outlined in section 3 of
the Macquarie Green Finance Framework for the year ended 31 March 2026

Scope

In accordance with the terms of the engagement letter dated 14 April 2026, we were engaged
by Macquarie Group Limited (the “Group”, “Macquarie” or “MGL") to perform an independent
reasonable assurance engagement in respect of whether, in all material respects, Macquarie
has applied the four pillars outlined in Section 3 of Macquarie’s Green Finance Framework
(GFF) for all eligible projects which have been notionally allocated green tranche financing for
the year ended 31 March 2026 as disclosed in the 2026 Green Finance Report (the “Projects”
or the “Subject Matter Information”).

The four pillars outlined in Section 3 of the GFF (the “Criteria”) against which the Projects were
assessed against are as follows:

1. Use of proceeds

2. Process for project evaluation and selection
3. Management of proceeds

4. Reporting

Our assurance opinion is with respect to the Subject Matter Information for the year ended 31
March 2026 and does not extend to information in respect of earlier periods or to any other
information included in, or linked from, the 2026 Green Finance Report including any images,
audio files or videos.

Management’s responsibilities
Management of Macquarie is responsible for:

a. The preparation of Macquarie’s 2026 Green Finance Report in accordance with the Criteria

b. Ensuring the Criteria are relevant and appropriate to Macquarie and the intended users of
the report.

c. Applying the Criteria in assessing the Projects for the year ended 31 March 2026

d. Identification of risks that threaten the application of the Criteria for the Projects being met and
controls which will mitigate those risks

e. Designing, implementing and maintaining systems, processes and internal controls relevant to
the preparation of the Subject Matter Information, which is free from material misstatement,
whether due to fraud or error

f. Maintaining the integrity of Macquarie’s website and the information presented on it, including
the Subject Matter Information and Criteria. Our work does not involve consideration of the
maintenance and integrity of Macquarie’s website and, accordingly, we accept no responsibility
for any changes that may occur or have occurred to the reported Subject Matter Information or
Criteria when presented on Macquarie’s website.

Our Independence and quality management

We have complied with the ethical requirements of the Accounting Professional and Ethical
Standard Board's APES 110 Code of Ethics for Professional Accountants (including Independence
Standards) relevant to assurance engagements, which are founded on fundamental principles of
integrity, objectivity, professional competence and due care, confidentiality and professional
behaviour.

Our firm applies Australian Standard on Quality Management ASQM 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Reports and Other Financial Information, or
Other Assurance or Related Services Engagements, which requires the firm to design, implement
and operate a system of quality management including policies or procedures regarding compliance
with ethical requirements, professional standards and applicable legal and regulatory requirements.

PricewaterhouseCoopers, ABN 52 780 433 757

One International Towers Sydney, Watermans Quay, Barangaroo, NSW 2000
GPO BOX 2650, SYDNEY NSW 2001

T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Our responsibility

Our responsibility is to express an opinion based on the procedures we have performed and the
evidence we have obtained.

Our engagement has been conducted in accordance with the Australian Standard on Assurance
Engagements (ASAE 3000) Assurance Engagements Other Than Audits or Reviews of Historical
Financial Information. That standard requires that we plan and perform this engagement to
obtain reasonable assurance about whether Macquarie has applied the Criteria to the Projects
for the year ended 31 March 2026. The nature, timing and extent of procedures selected depend
on the assurance practitioner’s judgement, including the assessment of the risks of material
misstatement, whether due to fraud or error, in the Subject Matter Information. In making those
risk assessments, we considered internal controls relevant to Management’s preparation of the
Subject Matter Information in the 2026 Green Finance Report for the year ended 31 March 2026.
Our procedures included:
« Considering the suitability of the Criteria for the basis of evaluating the allocation of green
tranche financing to eligible projects under the GFF.

- Obtaining evidence of the activities and controls implemented to assess, record and report the
Projects against the Criteria for the year ended 31 March 2026.

- Any procedures we considered necessary, based on our professional judgement, to obtain
reasonable assurance as to management’s assessment of the Projects against the Criteria,
including the identification and assessment of risks of material misstatement.

« Evaluating the disclosures and overall presentation of the Subject Matter Information in the
2026 Green Finance Report.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

pwe

Use of report

This report was prepared for the Directors of Macquarie for the purpose of providing reasonable
assurance to the Directors over whether, in all material respects, Macquarie has applied the Criteria
to the Projects for the year ended 31 March 2026. We disclaim any assumption of responsibility for
any reliance on this report to any persons or users other than Macquarie or for any purpose other
than that for which it was prepared.

Inherent limitations

Because of the inherent limitations of any assurance engagement, together with the internal control
structure, it is possible that fraud, error or non-compliance may occur and not be detected. A
reasonable assurance engagement is not designed to detect all instances of non-compliance of the
assessment of the eligible projects against the Criteria as it is not performed continuously
throughout the reporting period. The assurance procedures performed are undertaken on a test
basis. The reasonable assurance conclusion expressed in this report has been formed on the above
basis.

Opinion

In our opinion, in all material respects, Macquarie has applied the Criteria to eligible projects which
have been notionally allocated green tranche financing for the year ended 31 March 2026.

Frcomoterhouse Coopes

PricewaterhouseCoopers

C. Mar@

Sydney

Caroline Mara 29 July 2026

Partner
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Green Finance Impact Report - 2026 - Disclaimers

This document is given in summary form and does not purport to be complete. The material contained in this document may include information derived
from publicly available sources that have not been independently verified. Some of the information in this document has been obtained from sources
which Macquarie believes to be reliable and accurate as at the date of preparation, but its accuracy, correctness and completeness cannot be
guaranteed. Information in this document, including forecast financial information, should not be considered as legal, financial, accounting, tax or other
advice, or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities or other financial products or
instruments and does not take into account your particular investment objectives, financial situation or needs. Before acting on any information you
should consider the appropriateness of the information having regard to these matters, any relevant offer document and in particular, you should seek
independent financial advice. All securities and financial product or instrument transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments and, in international transactions, currency risk.

This document does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States or in any other jurisdiction in
which such an offer or solicitation would be unlawful. Any securities of Macquarie or their respective subsidiaries to be offered and sold have not been,
and will not be, registered under the Securities Act of 1933 (the “Securities Act”). Accordingly, any such securities may not be offered or sold, in the
United States unless they have been registered under the Securities Act or are offered and sold pursuant to an exemption from, or in a transaction not
subject to, such registration requirements. This document is not investment advice and does not constitute ‘investment research’ as defined in article
36(1) of Commission Delegated Regulation 2017/565 supplementing Directive 2014/65/EU, as amended. It has not been prepared in accordance with the
legal requirements designed to promote the independence of investment research and it is not subject to any prohibition on dealing ahead of the
dissemination of investment research.

This document is not intended to create legal relations and is not binding on Macquarie under any circumstances whatsoever. To the extent permitted by
law, neither Macquarie nor its related bodies corporate nor any of its associates, directors, officers or employees, or any other person (together,
“Persons”), makes any promise, guarantee, representation or warranty (express or implied) to any person as to the accuracy or completeness of this
information, or of any other information, materials or opinions, whether written or oral, that have been, or may be, prepared or furnished by Macquarie
Group, including, without limitation, economic and financial projections and risk evaluation. No responsibility or liability whatsoever (in negligence or
otherwise) is accepted by any person for any errors, mis-statements or omissions in this document or any other information or materials. Without
prejudice to the foregoing, neither the Macquarie Group, nor any Person shall be liable for any loss or damage (whether direct, indirect or consequential)
suffered by any person as a result of relying on any statement in or omission from this document. The information in this document may be based on
certain assumptions or market conditions, and if those assumptions or market conditions change, the information may change, and Macquarie is under no
obligation to update or supplement this document. No independent verification of the information in this document has been made.

The Macquarie Group or any Persons may have interests in any financial products referred to in this document by acting in various roles including as
provider of corporate finance, underwriter or dealer, holder of principal positions, broker, lender or adviser and may receive fees, brokerage or
commissions for acting in those capacities. In addition, the Macquarie Group and any Persons may buy or sell any financial products as principal or agent
and as such may affect transactions which are not consistent with any recommendations in this document.

Unless otherwise specified all information is correct at 31 March 2026.

Other than Macquarie Bank Limited ABN 46 008 583 542 (“MBL”"), any Macquarie entity noted in this document is not an authorised deposit-taking
institution for the purposes of the Banking Act 1959 (Commonwealth of Australia). That entity’s obligations do not represent deposits or other liabilities of
MBL. Any investments are subject to investment risk including possible delays in repayment and loss of income and principal invested. MBL does not
guarantee or otherwise provide assurance in respect of the obligations of that entity, unless noted otherwise. MBL is authorised and regulated by the
Australian Prudential Regulation Authority to carry out banking business in Australia. MBL London Branch is authorised by the Prudential Regulation
Authority and subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details about the
extent of our regulation by the Prudential Regulation Authority are available from us on request.

The financial products and/or services referred to in this document may not be eligible for sale in all jurisdictions. This document is directed at institutional
clients who have professional experience as defined by applicable law and/or regulation in the relevant jurisdiction. It is not for retail clients and it is not for
distribution into any jurisdiction where this document is not permitted. For important country-specific disclosures regarding information from Macquarie
Sales and Trading, please click on the region relevant to you at:

For more information, please visit:

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED) OR IN ANY OTHER JURISDICTION IN
WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.

PROHIBITION OF SALES TO EEA RETAIL INVESTORS - Nothing in this document is taken to be offered, sold or otherwise made available to and should
not be offered, sold or otherwise made available to any retail investor in the European Economic Area ("EEA"). For these purposes, a retail investor means
a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU ("MiFID II"); (ii) a customer within the
meaning of Directive (EU) 2016/97 (as amended, the “Insurance Distribution Directive”) where that customer would not qualify as a professional client
as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended, the "Prospectus
Regulation"). Consequently no key presentation document required by Regulation (EU) No 1286/2014 (the "PRIIPs Regulation") has been prepared

and therefore offering or selling any securities or otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs
Regulation.

PROHIBITION OF SALES TO UK RETAIL INVESTORS - Nothing in this document is taken to be offered, sold or otherwise made available to and should not
be offered, sold or otherwise made available to any retail investor in the United Kingdom (“UK”). For these purposes, a retail investor means a person
who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of
the European Union (Withdrawal) Act 2018 (“EUWA”); (i) a customer within the meaning of the provisions of the Financial Services and Markets Act
2000 (“FSMA”) and any rules or regulations made under the FSMA to implement the Insurance Distribution Directive, where that customer would not
qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the
EUWA ; or (iii) not a qualified investor as defined in Article 2 of the Prospectus Regulation as it forms part of domestic law by virtue of the EUWA.
Consequently no key information document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK
PRIIPs Regulation”) has been prepared and therefore offering or selling any securities or otherwise making them available to any retail investor in the UK
may be unlawful under the UK PRIIPs Regulation.

Macquarie Bank Europe Designated Activity Company (“MBE"), is a credit institution regulated by the Central Bank of Ireland and is registered in Ireland
(company number 634817).

Macquarie Bank Europe Designated Activity Company Paris Branch is regulated by the Autorité de controle prudentiel et de résolution (“ACPR”) and the
Autorité des Marchés Financiers (“AMF”) for conduct of business rules.

Macquarie Bank Europe Designated Activity Company Milan Branch (MBE Milan Branch) is registered with the Commercial Registry of Milan with fiscal
code 14219080968 and number of Repertorio Economico Amministrativo (REA) MI - 2767204. MBE Milan Branch is authorised in Italy by the Banca d'Italia
solely to provide the investment service of placement of financial instruments without a firm commitment basis. The registered office of MBE Milan
Branch is Via Gaetano Negri 4, CAP 20123 Milan, Italy.

Macquarie Bank Europe Designated Activity Company, NUF Oslo Representative Office (MBE Oslo Rep Office) is registered in Norway with the Norwegian Financial
Supervisory Authority with Norwegian Organisation Number 937 119 313 as a representative office of Macquarie Bank Europe DAC. MBE Oslo Rep Office is
authorised to conduct marketing and relationship-building activities. Regulated banking services may not be provided from MBE Oslo Rep Office. The registered
office of MBE Oslo Rep Office is Cort Adelers Gate 30, 0254 Oslo, Norway.


http://www.macquarie.com/salesandtradingdisclaimer
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MBL, acting through its Dubai International Financial Centre Branch, is authorised and regulated by the Dubai Financial Services Authority (“DFSA”) to carry
out banking business in Dubai International Financial Centre. The registered office is Office 4, Level 3, Building 11, The Gate Village, DIFC, Dubai, United
Arab Emirates, PO Box 506751. Macquarie Bank Limited - DIFC Branch is authorised by the DFSA (under Financial Services Permission No. F001369) to
conduct the following regulated activities: arranging Deals in Investments; advising on Financial Products; arranging Credit and Advising on Credit; Dealing
in Investments as Agent. Financial promotions in Dubai are not intended for Retail Clients and only a person meeting the DFSA criteria for a Professional
Client should act upon it.

MBL, acting through its Singapore Branch, is authorised and regulated by the Monetary Authority of Singapore to carry out banking business in Singapore.

This document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document and any other document or
material in connection with the offer or sale, or invitation for subscription or purchase, of Products may not be circulated or distributed, nor may Products
be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than

(i) to an institutional investor under Section 4A of the Securities and Futures Act 2011 of Singapore, as amended from time to time (the “SFA”) pursuant
to Section 274 of the SFA, (ii) to a relevant person (as defined in Section 275(2) of the SFA) pursuant to Section 275(1) of the SFA or any person pursuant
to Section 275(1A) of the SFA, and in accordance with the conditions, specified in Section 275 of the SFA or (iii) otherwise pursuant to, and in accordance
with the conditions of, any other applicable provision of the SFA. Where any securities are subscribed or purchased under Section 275 by a relevant person
which is: (a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which is to hold investments and
the entire share capital of which is owned by one or more individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not an
accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an accredited investor, securities

or securities-based derivatives contracts (each termas defined in Section 2(1) of the SFA) of that corporation or the beneficiaries’ rights and interest
(howsoever described) in that trust shall not be transferred within 6 months after that corporation or that trust has acquired such security pursuant to an
offer made under Section 275 except: (1) to an institutional investor or to a relevant person, or to any person arising from an offer referred to in Section
275(1A) or Section 276(4)(c)(ii)of the SFA; (2) where no consideration is or will be given for the transfer; (3) where the transfer is by operation of law; (4) as
specified in Section 276(7) of the SFA.

For Recipients in Korea, any information contained in this document is NEITHER (i) an offer to sell or a solicitation of an offer to subscribe or purchase or a
recommendation of any securities or interests referred to the funds listed herein (if any) NOR (ii) is purported to be providing any information in regards to
such. No representation is made with respect to the eligibility of any recipients of this document to acquire securities under the laws of Korea, including,
without limitation, the Foreign Exchange Transaction Law and regulations thereunder. The securities have not been and will not be registered with the
Financial Services Commission of Korea for public offering under the Financial Investment Services and Capital Markets Act of Korea, and the securities
may not be offered, sold or delivered, or offered or sold to any person for reoffering or resale, directly or indirectly, in Korea or to any resident of Korea (as
such term is defined in the Foreign Exchange Transaction Law) except pursuant to applicable laws and regulations of Korea. Furthermore, the securities
may not be resold to Korean residents unless the purchaser of the securities complies with all applicable regulatory requirements (including, without
limitation, governmental approval requirements under the Foreign Exchange Transaction Law and its subordinate decrees and regulations) in connection
with the purchase of the securities. By the purchase of any securities, the relevant holder or owner thereof will be deemed to represent and warrant that if
it is in Korea or is a resident of Korea, it purchased the securities pursuant to the applicable laws and regulations of Korea.

WARNING The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation
to this document. If you are in any doubt about any of the contents of this document, you should obtain independent professional advice.

Each Distributor has represented and agreed that: i. it has not offered or sold and will not offer or sell in Hong Kong, by means of any document, any
securities referred to in this document other than (a) to “professional investors” as defined in the Securities and Futures Ordinance (Cap. 571) of Hong
Kong and any rules made under that Ordinance; or (b) in other circumstances which do not result in the document being a “prospectus” as defined in

the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong or which do not constitute an offer to the public within the
meaning of that Ordinance; and ii. it has not issued or had in its possession for the purposes of issue, and will not issue or have in its possession for the
purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to the securities, which is directed at, or the
contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other

than with respect to securities which are or are intended to be disposed of only to persons outside Hong Kong or only to “professional investors” as defined
in the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that Ordinance.

This document is distributed in Taiwan by Macquarie Group Limited and is strictly for the benefit of institutional investors only. It is not for
public circulation in Taiwan. Macquarie is not an authorised institution under the Banking Act and does not carry on banking business in Taiwan.

The material in this document does not constitute a solicitation of offers to acquire newly issued securities in Japan, or offers to sell and solicitation

of offers to purchase already-issued securities in Japan. Any securities have not been, and will not be, registered under the Financial Instruments and
Exchange Act of Japan (Law No.25 of 1948 of Japan, as amended (“FIEA)). Accordingly, any such securities may not be offered or sold, directly or indirectly,
in Japan or to, or for the benefit of, any resident of Japan (as defined under Item 5, Paragraph 1, Article 6 of the Foreign Exchange and Foreign Trade Act
(Act No. 228 of 1949, as amended)), or to others for re-offering or resale, directly or indirectly, in Japan or to, or for the benefit of, a resident of Japan
unless they have been registered under the FIEA or are offered and sold pursuant to an exemption from, or in a transaction not subject to, such registration
requirements.

MBL maintains Representative Offices in New York and Texas, but is not authorized to conduct business in the US. MBL is a provisionally registered Swap
Dealer with the Commodity Futures Trading Commission (“CFTC”) and a member of the National Futures Association. MBL is also a registered Security-
Based Swap Dealer with the US Securities and Exchange Commission (“SEC”).

The information is distributed in the United States by Macquarie Capital (USA) Inc. (“MCUSA”), Macquarie Futures USA LLC (“MFUSA”), Macquarie Energy
LLC (“MELLC"), Macquarie Energy North America Trading Inc. (“MENAT”) or a Macquarie Bank Limited Representative Office in the United States.

The information is intended only for institutional investors as defined by FINRA Rule 2210(a)(4) or qualified institutional buyers as defined in Rule 144A
under the Securities Act of 1933, as amended. MCUSA is a US broker-dealer registered with the SEC and is a member of the Financial Industry Regulatory
Authority. MFUSA is a US registered Futures Commission Merchant and member of the National Futures Association.

This document is not, and shall not be construed to be, an offering memorandum or placement memorandum under applicable Canadian securities

law, and is not and shall not be construed to be an offer to sell securities to any person in Canada. In Canada, this document may only be provided to
persons that are resident in the provinces of Ontario, Quebec, British Columbia and Quebec who are “permitted clients” as such term is defined under
National Instrument 31-103. No securities commission or similar authority in Canada has in any way passed upon the merits of any securities of MGL or
its subsidiaries nor has it reviewed this document, and any representation to the contrary is an offence. The securities of MGL and its subsidiaries have
not been and will not be qualified for distribution to the public under the securities laws of any province or territory of Canada and may only be offered in
Canada pursuant to applicable private placement exemptions in accordance with the terms and conditions to be set out in a Canadian offering document
containing additional document relating to such securities.

NEW ZEALAND: No member of the Macquarie Group of companies is registered as a bank in New Zealand under the Reserve Bank of New Zealand Act 2021.
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