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Macquarie Internationale Investments Limited

Strategic Report
For the financial year ended 31 March 2015

In accordance ‘cth a resoLitior of the drectors the Directors of Macauane Internationale nvestrerts Lim;ted the
Company). the Directors submt herewith the Strategic Report of the Company as follows:

Principal activities
The principal actvit of the Company s to act as an nrestment holding company for the following nvestments:
Macquarie Internatonal Holdings Limited ‘MIHL”i. whica acts as a holding compan, for a number of Asan
subsidianes:

Macquane Capital Securihes (Japan) Limited (MCSJL”), which operates as a Japanese stockbroking company:
Macquare Korea Opoortunihes Management. Lto MKOM, \ahch acts as manager for the Macquarie Korea
Opportunties Fund;

Macquabe Secuntes Korea Lim ted (“MSKL”. which operates a secuities and derkatives deahng business: and
Macquarie Credit Nexus Holdings Limited (MCNHLr which acts as a parent of another Caman Island compan.

Review of operations
The loss for the fnancial sear ended 31 March 2015 was £1148472 as compared to a loss of £6,414.24 in the
previous year. The decrease is mainly is due to reduchon in the interest expense in the current year.
Operating profit for the year ended 31 March 2015 was £3921 .992, a decrease of 20 per cent from operating profi: of
£4920159 in the prerous ear.

Principal risks and uncertainties
From the perspectve of the Company, the principal risks and uncertanties are integrated with the principal risks of the
Macquarie Group and are not managed separately. Accord ngly, the principa risks and uncertainties of Macquarie
Group Hrntec i”MGL’ . an:ch nciudc those a’ the Company. are ascssec in irs fHancdl statements and can cc
obtained from tOe address given in Note 18.

Key performance indicators (KPIs)
Given the stragntforcara nature of tee busness ancr tee nfccmat on pm jded esm;ne e en c mport. :h D ecms

th nnn n that th prcdc C cf KPIs ,n the Stratec Report is ncc necncsar, ‘nr an jndcrstand n of thc
ccc elopment. crtormance cr rar.srtcn cf the hjsneno. KPs em rnon.txed at the Macocare Gro.o cc Ci.

Financial risk management
PSK c an :fltt.Jra par’ h Ce Maocjar GmcrcC basresses T . C rica exr ccc.d to o is’, C tncc. C rsks
:ncc ciuce tee eecH C creccc sk, z d.. sk. cc.ccat nc err. maCmr cc ar exncsee C mu cehcmancc cc

in ccaccs/cdt ‘a cck f db to oma r Ui C mr n 1n r tC H p C
jr ra.crEr 5cc. ‘ tt ri.ir;r i,r—rtC r Yr hr 1

C 7 ar Yl ‘ m ,. ‘
,

—...
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Macquarie Internationale Investments Limited

Strategic Report (Continued)
For the financial year ended 31 March 2015

Financial risk management (continued)

Credit risk
Credrt exposures. approvals and Imits are controlled tvithn the Macquahe Group’s credit risk framework, as
estabished rut RMG.

Liquidity risk
Liquditt risk is the risk of an entit encountering diffcult in meeting obligations with fnancal liablties. The Directors
have aoopted the risk model used by the Macquarie Group. as approved by RMG. This model is incorporated into the
Macquane Groups iisk management systems to enable the Company to manage this risk effectively.

Interest rate risk
The Company has both interest bearing assets and interest bearing liabilites. Interest bearing assets include cash
balances and receivables from other Macquarie Group undertakings. all of which earn a variable rate of interest.
Interest bearing liabilities incude payabies to other Macquarie Group undertakings, which also incur a variable rate of
interest.

Foreign exchange risk
The Company has foreign exchange exposures wh ch include amounts receivable from and payable to other
Macquarie Group undertakings and external parties which are denominated in nonlocal currencies. Any material nom
locai currency exposures are managed by appling a group wide orocess of minimising exposure at an individuai
company level.

On behalf of the Board

i

Orrector

2.2 ScOc h 2’

Mac ar te a io st t i 20 St g



Macquarie Internationale Investments Limited

Directors’ Report
for the financial year ended 31 March 2015

In accordance with a resolution of the Directors of Macquane lnternationale Investments Limited. the Directors
submit herewth the audited financial statements of the Company and report as follows:

Directors and Secretaries
The Directors each held office as a Director of the Company throughout the year and until the date of this report.
urtess disclosed otherwise, were:

M Gummer
R Thompson
J Wentzei resigned on 30 October 2014

The Secretar es each held off cc as a Secretary of the Company throughout the year and until the date of this
report, unless dsclosed otherwise, were:

H Everitt
0 Shepherd

Results
The loss for the financial year ended 31 March 2015 was £1148472 (2014: £6414241).

Dividends paid or provided for
No final dividends were paid or provided for dur ng the financial year (2014: £nil).

State of affairs
There were no signif cant changes n the state of the affairs of the Company that occurred during the financial
year under review not otherwise disclosed n th s report.

Events after Reporting Year
The Companys sabsidiaG Macguano Securities Korea Lmited “MSKL”i surendeied to regulatory Icences on 4
March 201 5 consequent drw to reduzed cop ta rour ements the excess rwp’tai of KRW 55,000,000.000 :us
retueictrwC.mpdn.,c ‘J’2a’n

r 21 Aml 2 ‘ epar1 eer a I derd o SS18. I 000 and a ap.t Jsnrbjtior 0
JSS4SCr5C’i.OOO Pm ts saLsda,, Monjoe Cred Nexoc dn Lm:ed ‘CNL0”. coo Omis

ze.o’c;o. aFar 3 100 Dfl.’0 K 0:.

-t
‘

Likely developments, business strategies and prospects



Macquarie Internationale Investments Limited

Directors’ Report (continued)
for the financial year ended 31 March 2015

Statement of Directors’ responsibilities
The Drectors are responsble for preparing the Strategic Report, Directors’ Report and the financial statements in
accordance wn apptcabe law and reguiatiors.

Company law requires the Directors to prepare f nancial statements for each if nancial year. Under that law the
Directors have prepared the fnancial statements in accordance with Unted Kingdom Generally Accepted
Accounting Practice (United KV’gdom Accounting Standards and appiicabe aw. Undo’ comoany aw the
Directors must not appro’.e the fnancia statements unless thet are satisf’ed that they give a true and fair view of
the state of affairs of the Company and of the proft or loss of the Company for that period. In preparing these
financial statements, the Directors are required to:

• select suitable account ng policies and then apply them consisten:ly:
• make judgements and accounting estimates that are reasonable and prudent;
• state whether applicable Ul< Accounting Standards have been tollowed, subject to any material departures

dsclcsed and exolained in the financial statements:
• prepare the financial statements on the gcing concem basis unless it is inappopiiateto presume that :he

Company will continue in business.

The Directors are resoonsible for keeping adequate accounting records that are sufficient to show and explain the
Compan ‘s transactions and discose v. th reasonable accuracy at an:J time the tinancia position of the Company
and enable them to ensure that the financial statements comply wth the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other -regularities.

Disclosure of information to Auditors
So far as the Drectors are aware, there s no roe: ant aJcit rforn.atcn of -oh,ch the Comoanys Audtors ae
una:,are. The ureo:ars ha,e take’ a the steps r000ssar:.’ n c’de tc. maoe toerose.es aaare 0’ an. ‘ee,ant
audh information and to estacl:sh thet the Company Auditom are awa’e of that normaton.

Independent Auditors
to sea: r 1h 2; Usnnan.s aJ. -v.ato’- a’.— ‘Dan ca’— an’- cgr’eo ‘e-aononteo

for ca[ nan a year n.cs the rnct r or tro a nb ru th C pnrv res e f t —rmnate tre r
app ntmnt. Ls at the date of tif cue finacd s’ate’rers th D r tnrs are not asare of any reso jton to
jOO,:C.t, ‘-S.

- -



Independent Auditors’ Report to the members of Macquarie
Internationale Investments Limited

Report on the financial statements

Our opinion

In our opinion. Macquarie Internationale Investments Limited’s financial statements (the “financial statements’):
• give a true and fair view of the state of the company’s affairs as at 31 March 2015 and of its loss for the

year then ended:

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006.

What we have audited
The financial statements, included within the Strategic Report. Directors Report and Financial Statements for theyear ended 31 March 2015 (the “Annual Report”). comprise:

• the balance sheet as at 31 March 2015;

• the profit and loss account and the statement of total recognised gains and losses for the year thenended: and

• the notes to the financial statements, which include a summary of significant accounting policies and otherexplanatory information.

The financial reporting framework that has been applied in the preparation of the financial statements is applicablelaw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
In applying the financial reporting framework, the directors have made a number of subjectwe judgements, forexample in respect of significant accounting estimates. In making such estimates. they have made assumptionsand considered future events.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, the information given in the Strategic Report and the Directors’ Report for the financial year forwhich the financial statements are prepared is consistent with the financial statements.

OTHER MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if in our opinion’

• ye I ave not ccc ved a I tI e nf rmat or ar d exp a atior s we equ e for ou a d t o
• adequate aocountng records have not been kern or returns adecoate fr aurtt ive not nee’co ye fro b anc cc ot ‘siteo b s

• me rrancia: statements are not n agreement a th tne accounting records and returns
We have no exceptions to mport arising from th s responsibility

Directors remuneration

Under the Companies Act 2006 we are requ red to report to you f. in our opinio . certain disclosure of directorsremuneration specfed b aw are not made, We ha’e no exceohons to report ansng from mis respuns0.tv



Independent Auditors’ Report to the members of Macquarie
Internationale Investments Limited (continued)

RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS AND THE AUDIT

Our responsibilities and those of the directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 5. the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) (ISAs (UK & Ireland)”). Those standards require us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not. in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

What an audit of financial statements involves
We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This includes an assessment
of:

• whether the accounting policies are appropriate to the company’s circumstances and have been
consistently applied and adequately disclosed;

• the reasonableness of significant accounting estimates made by the directors: and

• the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.
We test and examine information, using sampling and other auditing techniques. to the extent we consider
necessary to provide a reasonable basis for us to draw conclusions, We obtain audit evidence through testing the
effectiveness of controls, substantive procedures or a combination of both.
In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report.

Jonathan Hnchiiffe tSenior Statutory Audhort
For and on b.ehaif of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London. United Kingdom
‘29 September 2015



Macquarie Internationale Investments Limited

Financial Statements

Profit and loss account
for the financial year ended 31 March 2015

2015 204
\c:e £

Turnover 1 4.446,410 3,642,4 9
Admnsrate expenses (25,098) 19492
Qter operat ng nco’e 2 (499,320) 1 .297,232
Operating profit 3,921,992 4922. 59

fler: receaoearu sm noorne 3 5,767,237 2,996,043
‘ieest na1abe 490 sr or cHarges 4 (12,114,779> 16,755,48o

Loss on ordinary activities before taxation 2 (2A25,550) 8.839.269.
Thx on oss c” c’c’na’vac:cues 5 1,277,078 2,425.028

Loss for the financial year 1 (1,148,472) (6 414,241

n c ..c’ctc pages :c 19.

Thnovsr o oss Qn ord a- oct v I as neore ‘axal o” e ne ‘,o to cccl no a cpoat OS.

Shore are no tera dFrferenoes between the oss cc o’dra ach..’tes befcre taxatcn aa the ioss to’ tn fnanca 2ea’a stated
cost ow., :ae’ns.



Macquarie Internationale Investments Limited

Statement of total recognised gains and losses
for the financial year ended 31 March 2015

2015 204
Notes £ £

Loss for the financial year (1,148,472) 6,1 I.2a
C:’s eoocn sea oseS:

Oeno traSs a: on a ere’oeS a s roe a ea 25,625 .23n.362.
Total recognised tosses for the financial year (1,1 22,847) ;6,65 603.

ota recogr sea asses for toe ‘ nanc a year are atVbutao e to:

Ordinary equity holders of Macquarie Internationale Investments Limited (1,122,847) 6,65 603.

acc.e sa:e’cen o :c:a: :caea ca’s ana onses s-ca cc reac cooco ‘tn :e acoccano o:es
cages :c 9.



Macquarie Internationale Investments Limited

Balance sheet
as at 31 March 2015

2015
Noes £ £

Fixed assets
:“.eSOe’OS (5 827,895,557 8-.2256(5

Current assets

Deotors 8 19,196,431 65 910,65’
Cash at DarK 000 naro 7

- 6,82,871

Sea:ss an.on:s ‘a. a.e ‘o o’e\ea 9 (648,429,298) 658.536,66

Net current liabilities (629,232,867) 58D143.124
Total assets less current liabilities 1 98,662,690 99JS5,53

Capital and reserves

Ca ed up share capa 13 234,092,157 234.392.15
Other resen,es 812,387 766,762
ProC a’d ass accoj: (36,241,854) 35.093.362
Total shareholders funds 198,662,690 199,785,537

The abooe baanoe sHee+ shcd be read n car jctcr ii n the accoany ng notes on ocaes 1 to 9.

—

n tscehib

(



Macquarie Internationale Investments Limited

Notes to the financial statements
for the financial year ended 31 March 2015

Note 1. Summary of significant accounting policies

i) Basis of preparation
The f care a statenlems are pmpamd on a gong cocern nasA. noer the b stor ca cost ccvent en, accordance a Th The
Compares Act 2006, ad ape cabe Un ted Krgdori Accourhrg Standards çJn ted Kngdom Genera y AccenTho
Account ng Pract!oe

eaca.s:a:emernsccrna
TheCcoar- sexerrot omseco4C of-esorncanesAct2006Thrnr-e

mm. eern to rneoae nm-so da:ea -a’-ca s:a:e-erns as Cm-ma- am- :s sm-sca m-oertaKgs am ccea C
nm-sc cato- :recoso catee mrnoasrneemsTh:s:n-a:enaernMG aconca- m-ornoa:eo ‘-Auctaa,

noca acocuThm- cc ocs adoc:ee ‘ :e c-ecaa:on of These ‘-m-ca sta:emerts a—a n-a: of the n-e.ccs -anca
rem are set nu: Dee.?.. m-ese poces na’e Dee— com-ste’cy ape cc :o a tie fm-nc:a yearn presentec, uress o:nee cc
s:a:ed

Deficiency of net current assets
Tf e D ecto s Th the Corn pany have prcoared tne f cane a statements on a gong concern bass desp te there Dc ng an excess
of currert ab tea over current assets at 3 March 2015 of £629232867 2014: £58Th443124 no uded :n tne Company s
current aTh tes are amounts owng to o:her Macquare Grm.p undertakngs of £633013671 20Th: £648689456 The
sgnng asthortes of Maccume Frm-ca HCdngs Pty. m:ted cMFH have c icc a Letter of Corrfnr: proUdino that funds
a cc ooThncuted to the Company to ass:st :n sett ng C LaTh tes. where the Comoany nas nsuff.c ent qu atv. The etter Th
Co—o0 maoes me Cm—can, :n qa. :s m.c:s as ao no-c— C c.e are ‘eren-re the -a’-c.a sta:e’-ien-s r-a.,e eec—
Drecmee a gong co—cm— zas S.

New accounting standards that are not yet effective
ar-S Acocanc— --a--ca -tecc—c cem.-e-m-nts, rosS —cam-co Lscosose —a’m-acrR ace —oS
--am-a °Acnn—gS:a ma-cm-c sac-c ‘ccKao ecm-oo

nr Cop ny —or amaptec R C c tTh a on rcpohng pcd m- nrc ng Am 2013. FF8 sets ut o

edu cc dscum.rc Th cr1 rk - r r-cn-ese0 Ce fnrca rep crc reguremert and dsc cure eer-o n fr me
rd dua am-a 5°ter ems f The cci oar os at erase apr The en--onr, mecoument and dsc osur

r qu en ‘ f r pThd FRc F non a sCte nr— ts p pc en unuor tie sThoar N be dm nm. as C nr an c 4 +

c atr- —r.s.u tec m- m.At2m-

— keF JTh.iCo Th ae: •.tro cpc :m.an’o &

Formgn currency transat’ons



Macquarie Internationale Investments Limited

Notes to the financial statements (continued)
for the financial year ended 31 March 2015

Note 1. Summary of significant accounting policies (continued)

iii) Revenue recognition
Resenue s measured at the fQr saue of the oonsderaton receved or reoevabe Pesenue s moognsed or the mam
ousness aota tes aS Th ors:

Interest income and expense
nterest rece vab e ad s m m noome ard nteres payao e and s rr ar charges a e brought to aoooun’ or an aocrua bass.

The est ree ab e from mTh payab e m othm Maquar e Group en: tea has been d so used on a gross baa s n tie pratt and
ass a000urt, e oaanm sreet has been dscosea on a net bass as there a a ega rght Th set off ad an ntenton to sette
net or 5 mu taneous .

DMdends
nter m Thvidends are recogn Sad hen the d a dend prooaeds are reoe ved by the C r pany. F na d a deds tram nvestments
n K oompanes and dvdends fom nsestments n oserseas oompanes are reoognsed when The Company beoomes
entted to the avdera.

iv) Other operating (expenses)/income
Net ga ns or asses ar s ng f am fore gn ourrency transact ons are accounted for as other operat ng noome or expenses
respeot ye y.

v) Turnover
Thrnoser for the sear comprses d dend ncorre moeved horn fxed asset nvestmentc,

vi) Corporate tax
Taxat r a oasd n h ocs to Tha yam nd akea Tho account taxat n Jeferrea due mng aerenes ba+wean tha
reatrnanf f ceff n terna or Thxat ard ao untrg purp ses. Dee red taxTho a pr aded fu y respect of a. tnng
dffarer es btwee the a uThrg ad tax treatr e rcaa rd expenses h e rep rg data The antcpThed rose sa
oah a m u a changa r tnerTh re Th y to tax The p s r ca u Kcd sng hr ras expected Th be apolo e

aaa b sxruThs as Ad eau xasaThag a d
me fore rca gn rca her a tno baus Thu ma aou oar e t be eg e c r re key tn rat thar ra e w
b u a. p a r s va t ef a J

ni she oesoa ae a tod,

vii) Derivative instruments

investments n subsidaries



Macquarie Internationale Investments Limited

Notes to the financial statements (continued)
for the financial year ended 31 March 2015

Note 1. Summary of significant accounting policies (continued)

ix) Loans and receivables
oaas ao moe .aces am o-dema:e aoa asse:s YCD oe:e race ca ems :‘r are no:

mame:. :a :mse am ‘neasumd a n-c an-can-n-c e: o-ooeeas ahe- oeoon-g SSuC ccs:s anc a-c scsccemy
neasjeoa:aonseoccs:,Tnsstean-n-:reoocn-seoa:

a costan -a:e.

x) Impairment

In vestment in subsidiaty
noeshnems a s.cson- u—ae-:aK--gs are recmo a:cs: ess pm.scn for moament, ‘A-me n-c Dreo:o-s are a’ tne
cc ‘-‘on toot there has ueen a ce-manent J n-nut or n e va .e c’ ‘mestmets, the carry ng amojn:s o such nvestments are

wntte coon to h-er -ecoverabe omojt T mparment of txeo asset vestments s recognoed as a exoense n the pratt

arc oss aocoun’ At coca baance shee oate, nvestmens a s.msdar cs that have been n-pasea are reoewed for poss be

reversa of the mpa rment,

Loans and receivables
oan and reoe coces are subeot to reguar recew and assessment for nossbe iioament. Provsons for mparment are

reoognsed a the proft and oss aocount and re assessed t coon reporing date. V n a subsequent perod, the amount of

n-ca -m asses decme and t’e dec’-ease c be -c ated obeh-ve to a’- eve’- ccu ‘-g aVer tHe ‘-‘pa n-e’-t osse’

were recogn sed, the prey ousy eoogn sea mpa rment osses are reversed through the proft and oss account to the extent of

:he n-pa rment ear e rec.ognoed, Bad de..ts ae wrtten oh n h-c oeac’d n wh oh they are ce-h fec,

xi) Financial liabilities

fi
.norrea, mm mcseoucmv rneasuco a’--on sea cm:. An; d.rferenoe be:t,ee n-c on-macs ‘-e o’ transao:o’- oos:s am

xii) Cash at bank
C-s c---- a...

xiii) Offsetting financial instruments
rn- +5 f n,a.ro ‘ t - t



Macquarie Internationale Investments Limited

Notes to the financial statements (continued>
for the financial year ended 31 March 2015

2015 204
£ 0

Note 2. Loss on ordinary activities before taxation
Loss on ordinary activities before taxation is stated after charging/(crediting):
Fore gn exchange oss ga os 499,320 1 ,297 232

Aud tors’ remre at on
nees payab’e tote Corspanys audtors fm the audt ttne Company 11,720 2,18O

The Company had no empees durng rhe rear 2C: n

Note 3. interest receivable and similar income
nterest receabe roa other Maoquare Group undehaK’os 5,753,721 2 985260

nterest reoevabe from urneated partes 13,516 10,900

Total interest receivable and similar income 5,767,237 2.996,060

Note 4. Interest payable and similar charges
nterest payab e to other Macquar e Gmup undertak ‘gs 12,114,779 16,755,488

Total interest payable and similar charges 12,114,779 1 6.75e,488

Note 5. Tax on Loss on ordinary activities
Analysis of tax credit for the year:

Current tax

UK co porat o tax at 2 o 2014 2°° (1,452,242) 2,905,340

Sd,ustr m t t ax n r so rf or r yso 150
Fore gn tax su’ered 175,014 4 78.374

Current tax (1,277,078) ,& n,o,

F t rsaffetnotaxedf rthe oar
T r f i

‘ - J’4 g -“ a a
tdKngd r o 14 23 The 1ffe esaexcor abe c

Loss on ordinary activities before taxation (2,425,550) 8 8 ° 63
‘ of trxt f

509,366

150)



Macquarie Internationale Investments Limited

Notes to the financial statements (continued)
for the financial year ended 31 March 2015

2015 2014
S £

Note 6. Investments
resments at ccsz tnout pro s ons or mpa rmert 827,895,557 784,228,661
Total investments in subsidiaries 827,895,557 ‘84 220,661

Name of investment Nature of Registered office % ownership 2015

business £ £
Maoc.ar.e CacLa Securt as o a no oomoan fr P0 Box 309Gt 42,921,209 044C5,1 On
aoa :ea VOS* acaese Z0O —a.se. So
.Za na sa-es e:cccmcka SenDs CJro Sn’ee:

George own, Gra’a
Cayman
Cavrra ls’ands

V0000are tcrna:oa ?o0eaker Pace CO 340,292,797 O.68C06
rcangs m:ea V Vaaare Seon:es 28 R:cemaker St’ee:
Ordinay and Rodeenian e Asa a’a Corporate London
Preference shares Fnance enthes EC2Y OPO

Jn1ed Knaaorn

Vaoa.ar e Korea .Vaaoes :e ano.na Ba a ‘o, CL 1,555,254 005030
CDp0’J M:aagemen Vacaare Kc-ea Sogo-oon:g
Lta MKQM” Crdarv pocrtun)es und 09 Sogon-co, oung
snare gSccu 13 3

Pepub c at Korea

‘/aoanSecJr:es ‘\De3 oec:es oa 3ro noon —oaa CC 106.316.213 5303
,red VSK

S r no non non
ion Cog no ra, ufi3

g. aeoj £
°euc a a’ Karen

‘aoaor Co\ea cesCrmran 336,810.084 3atc6
-norreo VC\L Seces’:ea

‘0 50 3 B x oLd, a a
H o

r ‘‘ - -

827 89C557
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Note 7. Cash at bank and in hand
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Notes to the financial statements (continued)
for the financial year ended 31 March 2015
Note 6. Investments (continued)
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Macquarie Internationale Investments Limited

Notes to the financial statements (continued)
for the financial year ended 31 March 2015

2015 200
£

Note 9. Creditors: Amounts falling due within one year
A oc’ea -o cn-m c”c,o o-oe3aK.--os 323,316,808 333,023 868
C ass -t -eoee”mtc e mee’eoe s’mes eac 70,21 5,434
C as B edcemab e pre’erenoe snams of £1 eaco 121,804,865 2 804,865
C ass C redeemabe pre’emnce shares of £1 eacn 80,281,384 80,281 ,33a
seo,cec ames 37,395,180 35.353.905
Ctie’ fnarca mmKe! an 15,415,627 9,8-D190
Total creditors 648,429,298 658536646

Aro,.nt5 coca :c -d’o” crmm 3e’3’ThmaS me mmcourez anc —me —a fxeo mdc of recamm’, The Ocr-mom —cu-s
a— amounts owea to other Macquare Gr000 uroe-tak ngs a: market rates mm at 31 Marc 20 5 the rate app ed as L.BOR
pus 2.49°c .2014: L BOB pus 2.9b0c,,

The Cass A receep-aca c-ee-e--ce s’mren moresent 2503-t 2014: Th,2c,030 cad cm--oat .e -eaee--aoe
prefe: ece snares, The shares are maeemab e a 61 per share by :he Company on tne 10th arln-Jersany of tne r recass f cat on
aate 9 December 2005, or, at any t me before toat date, at the opt or o t e ho ocr, upon month’s wr.t:en not cc to the
C..m-cam. A’ Doss A eaeeao:e crete-sacs Ames are a— .ssm- :o Macqua-c mK Gram- Se—. oes ..ffltea.

The Cass P redeerrabA preference shares reoresera 121804,865 2DO 12 304 365) uy pac O0 cumOatve redeemabe
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Macquarie Internationale Investments Limited

Notes to the financial statements (continued)
for the financial year ended 31 March 2015

2015 2C-
£

Note 11. Other reserves and profit and loss account
Foreign currency translation reserve
Pa ance a: :e bea no ‘g of the f nano a cc: 786,762 1 .02-’ 2-1
Oue’o. to-s a: n a eeocs a s a o :c ar.o a ar ne:
hedge

25,625 23°362
Balance at the end of the financial year 812,387 786.6a

Profit and loss account
Baanoe at :ne beg no ng : the tnaoa tear (35,093,382) 28.09.4or5e anoa tea a0rouonoe fa .ojna- ea:, ode’a
Macquare ‘-ternao-ae Inresments cinited (1,148,472) 6,41..’,241
Balance at the end of the financial year (36241 ,854) 35.093.382;

Note 12. Reconciliation of movements in shareholders’ funds
Baaroe af fcc beg nnng or the fnano a year 1 99,785,537 06,3O3 02
Vc:.erne’ a oreDr a enor as.aon reses 25,625 232.361•
foss f0r the :nanca year (1,148,472) 641440
Balance at the end of the financial year 198,662,690 99,’85,537

Note 13. Related party information
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a rrjç

Note 14. Directors’ remuneration
3 ci001: - C C :5 Ma - a a -. ,‘c

! ci’ci - ‘M o aa c-’ a r a

Note 13 Co rt g. t liabht £S a d Co rn t E. S

Note 16. Segmental reporbng



Macquarie Internationale Investments Limited

Notes to the financial statements (continued)
for the financial year ended 31 March 2015

Note 18. Ultimate Parent undertaking
The m’ ed ate Darem uncertac nc o The Comcanv s Vacoare aK Gmuo Seo :oes _m tea.

naen: ceoa coonoc a oao me C.r.a> S VG, e ames: mca to conso aa:c mccc :aca
statements s MG, a cormany corpo-ated n Austta a. The sm est group to conso date these nanca statements s MFHL,
a comnany oorccrated Austra a. Coo es of the conso catea5nac.a. statements for VGa and MEH can be obta ‘ed ron
me Ccrman\ Seme:aa, _se 6, 50 Van race, Sce, \ec Som A’aes. 2000 Aas:m a.

Note 19. Fair value of derivatives

2015

£
Foreign exchange forward contracts and currency swaps

Nomna vaue 158,373,170 146,284Th8

NeThavaae (17,096,234) 8,564161

Note 20. Events after the Reporting Year
The Ccrmany s sas a a’s Vacajare Sec,a’oes Korea n tea ‘t/SKTh s,orenaema ts ‘ega:m e’ces o -1 Ma’cn 20 5.
consequent’s due to reauced comm reou remems tm excess cap m or KRW 95.000.CD’,00C tas returnec to The Ccracar’y or
16 June 201o,

0m V Am 00Th. The Cccam moe .ed a ci oe’c ,o SV55.000,000 arc a cac:a’ cs:’c: c’ ,SSa99,50 000 5’ m
ci , tTh;ca: e Ama \—x -‘ ma V , mm mra” “e : zea -may a

S$4V 000AOO rc pa er Vacqmme K Grouc Serv,ce Lmtea on 2 June 20Th

ThZ8o_m005,”-eAc’mam ‘aceC-’se ,esm—’’cKA’ rr0 ‘a, Vccce(creacconmtet
Cc VK ‘2 cc acm “•a —5 -s n’-m: cc a: KDJ. 55,020

n a a m r r r r mr everm suOaucn t Vam :n’s e r u, mrs mc t t r a a cc


