FOR PROFESSIONAL CUSTOMERS AND ELIGIBLE COUNTERPARTIES IN EMEA ONLY - NOT FOR DISTRIBUTION TO RETAIL CUSTOMERS

.. = 141 :
Citi Investment Strategies | Equities C tl

SLM Multi Risk Premia Equity ER Index

Index Weights as of Quarterly Rebalance Date 04-Jan-16*

Constituent | Constituent Name Weight(%)
1 Citi Multi VIBE Long Short USD Prim Index 35.2%
2 Citi Pure Quality Europe Long Short (Series 2) Index 39.7%
3 Citi Pure Earnings Momentum Europe Long Short (Series 2) Index 25.1%

* Prior to application of the volatility target mechanism

DISCLAIMER

This communication has been issued by Citigroup Global Markets Limited (registered number 1763297), which has its registered office at Citigroup Centre, Canada Square,
Canary Wharf, London E14 5LB, UK and which is authorised in the UK by the Prudential Regulation Authority and regulated in the UK by the Financial Conduct Authority
and the Prudential Regulation Authority (together, the “UK Regulator”) and is directed at (i) persons who have been or can be classified by us as eligible counterparties or
professional clients in line with the rules of the UK Regulator, and (ii) professional investors or other qualified persons situated outside the UK, except in circumstances
where such communication would be contrary to applicable law or regulation or would subject Citi to any additional registration requirement. No other person should rely on
the contents of this communication or access the investment services or financial products discussed herein.

This communication is provided for information purposes only with respect to each index discussed herein (each an “Index”) and does not constitute (i) a recommendation,
an offer or a solicitation to deal in any financial product, enter into any transaction or adopt any investment strategy, or (ii) legal, tax, regulatory, financial or accounting
advice. Neither the entity establishing and sponsoring any Index (each, an “Index Sponsor”), nor the entity acting as calculation agent for any Index (each, an “Index
Calculation Agent”), nor any of their respective directors, officers, employees, representatives, delegates or agents (together with each Index Sponsor and each Index
Calculation Agent, each a “Relevant Person”) makes any express or implied representation or warranty as to (i) the advisability of purchasing or entering into any financial
product the performance of which is linked, in whole or in part, to any Index (an “Index Linked Product”), (ii) the levels of any Index at any particular time on any particular
date, (iii) the results to be obtained by the issuer of, the counterparty to, or any investor in any Index Linked Product, or any other person or entity, from the use of any Index
or any data included therein for any purpose, (iv) the merchantability or fithess for a particular purpose of any Index, or (v) any other matter. Each Relevant Person hereby
expressly disclaims, to the fullest extent permitted by applicable law, all warranties of accuracy, completeness, merchantability or fithess for a particular purpose with
respect to any Index and any information contained in this communication. No Relevant Person shall have any liability (direct or indirect, special, punitive, consequential or
otherwise) to any person even if notified of the possibility of damages. Neither any Index Sponsor nor any Index Calculation Agent is under any obligation to continue the
calculation, publication and dissemination of any Index nor shall any of them have any liability for any error, omission, interruption or delay relating to any Index. Each Index
Sponsor and each Index Calculation Agent shall each act as principal and not as agent or fiduciary of any other person.

During the normal course of its business, any Relevant Person may enter into or promote, offer or sell transactions or investments (structured or otherwise) linked to any
Index and/or any of its constituents. In addition, any Relevant Person may have, or may have had, long or short principal positions and/or actively trade, by making markets
to its clients, positions in or relating to any Index or any of its constituents, or may invest or engage in transactions with other persons, or on behalf of such persons relating
to any of these items. Relevant Persons may also undertake hedging transactions related to the initiation or termination of financial products or transactions, which may
adversely affect the market price, rate or other market factor(s) underlying any constituent or any Index. Relevant Persons may have an investment banking or other
commercial relationship with and access to information from the issuer(s) of constituents. Such activity may or may not have an impact on the level of any Index, but
potential investors and counterparties should be aware that a conflict of interest could arise where anyone is acting in more than one capacity, and such conflict may have
an impact (either positive or negative) on the level of any Index.

Each Index reflects the performance of notional investment positions in its constituents. There is no actual portfolio of assets to which any person is entitled or in which any
person has any ownership interest. Each Index merely identifies certain hypothetical investment positions, the performance of which will be used as a reference point for
the purpose of calculating the level of the relevant Index.

Past performance is not indicative of future performance. Any numbers or figures presented as past performance in this communication may include performances
calculated from back-testing simulations. Any back-testing information provided herein is illustrative only and derived from proprietary models based on certain historic data
and assumptions and estimates. Such back-testing information should not be considered indicative of the actual results that might be obtained from an investment or
participation in an Index Linked Product. Any scenario analysis is for illustrative purposes only and does not represent the actual performance of the relevant Index nor
does it purport to describe all possible performance outcomes for the relevant Index.

Any trade or strategy ideas included in this communication are provided by our Sales and Trading department. Such material is therefore not a direct recommendation from
our Research department and the directives on the independence of research do not apply. On the occasions where the information provided includes extracts or summary
material derived from research reports published by our Research department, you are advised to obtain and review the original piece of research to see the research
analyst's full analysis. Any opinions attributed to us constitute our judgment as of the date of the relevant material and are subject to change without notice. Provision of
information may cease at any time without reason or notice being given. Although all information has been obtained from, and is based upon, sources believed to be
reliable, it may be incomplete or condensed and its accuracy cannot be guaranteed.

Each Index is described in full in the applicable Index Conditions, which are available upon request from us. Any decision to invest in an Index Linked Product should be
based upon the information contained in the associated prospectus, offering document or other legal document, together with the applicable Index Conditions.

Each Index and the information contained in this communication are the applicable Index Sponsor’s proprietary and confidential material. No person may use any Index in
any way or reproduce or disseminate the information contained in this communication without the prior written consent of the applicable Index Sponsor. This
communication is not intended for distribution to, or use by any person in, a jurisdiction where such distribution is prohibited by applicable law or regulation. No Index is in
any way sponsored, endorsed or promoted by the issuer or sponsor, as applicable, of any of its constituents.

In addition, Citi may submit prices, rates, estimates or values to data sources that publish indices or benchmarks, which may be referenced in products, transactions or an
Index discussed in this communication. Such submissions may have an impact on the level of the relevant index or benchmark and consequently on the value of the
products, transactions or relevant Index. Citi will make such submissions without regard to your interests under a particular product, transaction or Index. Citi has adopted
policies and procedures designed to mitigate potential conflicts of interest arising from such submissions and our other business activities. In light of the different roles
performed by Citi you should be aware of such potential conflicts of interest.
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