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This material is prepared and distributed in the UK by Macquarie Bank Limited, London Branch (MBLLB) and in
the EEA member states (other than the UK) by Macquarie Bank International Limited (MBIL) where required. Itis
intended only for professional clients and eligible counterparties as defined in the rules of the Financial Conduct
Authority. MBLLB is registered in England and Wales (Branch No: BR002678, Company No: FC018220, Firm
Reference No: 170934). MBIL is incorporated and registered in England and Wales (Company No. 06309906,
Firm Reference No. 471080). The registered office for MBLLB and MBIL is Ropemaker Place, 28 Ropemaker
Street, London, EC2Y 9HD. MBLLB is authorised and regulated by the Australian Prudential Regulation Authority.
Authorised by the Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority
and limited regulation by the Prudential Regulation Authority. Details about the extent of our regulation by the
Prudential Regulation Authority are available from us on request. MBIL is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.
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The Macquarie Ranked Backwardation F3 index (hereinafter, the Index) is designed to provide investment
exposure to a basket of commaodity futures. The Index is designed to be readily accessible to market participants
and is calculated daily in both an Excess Return and a Total Return format.

The Index calculation Methodology is precisely outlined in the set of self-contained Documents, collectively called
Index Description Modules, listed on the table below:

Table 1: Index Description Modules

Methodology Document
Macquarie Index of Futures Methodology Macquarie Index of Futures
Macquarie Backwardation Ranking Strategy Macquarie Backwardation Ranking Strategy

Each of the Documents listed in the Index Description Modules table above takes inputs specified in the Index
Specification section below. Hence, while each Document is self-contained, the precise replication of the Index
requires them being taken in conjunction with the Index Specification below.

Index Specification

Index Name: The Macquarie Backwardation F3 Index
Index Ticker: MQCC127E Index (Excess Return)
MQCC127T Index (Total Return)

Macquarie Index of Futures Methodology Specification

Calendar: The set of trading days of the NYSE Euronext Holiday schedule (http://www.nyx.com/holidays-and-
hours/euronext).

Commodities: The commodities included in the Commodities table of the Backwardation Ranking
Strategy Specification section below.

Roll Start Date: The second (2"") Index Business Day of the month.
Roll Length: Four (4) Index business days
Static Contract Schedule Table:

Underlying contract for each month

i Commodity (Contract rolling out during the month)

Jan|Feb|Mar|Apr|May |Jun|Jul|Aug | Sep |Oct|Nov |Dec

1 Natural Gas KIN|NJUJU | X |X]|F+|F+|H+]| H+ | K+
2 Crude (WTI) KIN|NJUJU]|X|X|F+]|F+|[H+|H+ | K+
3 Crude (Brent) N[ N|U|U| X | X |F+| F+ | H+ |H+ | K+ | K+
4| RBOBGasoline | K| N| N | UJ| U | X |X]|F+|F+ |H+|H+ ]| K+
5 Heating QOil KIN|N|JU|U/|X]|X|F+|F+|H+|H+ | K+
6 Live Cattle MIM|Q|Q|V |V ]|Z G+ |G+ | J+ | J+
7 Lean Hogs MI{M|N|Q|V |V ]|Z G+ |G+| J+ | J+
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8 Wheat (Ch.) KIN|NJU|lU]|Z]|Z H+ | H+ | H+ | K+
9 Corn KIN|NJUJU|Z]|Z H+ |H+ | H+ | K+
10 Soybeans KIN|N]|X| X | X |[X]|F+]|F+|H+| H+ | K+
11 Aluminum KIN|NJU|J U | X |[X]|F+]|F+|H+| H+ | K+
12| COMEXCopper | K| NI N|JU | U | Z|Z| Z |H+ |H+|H+ | K+
13 Zinc KIN|NJU|J U | X |[X]|F+]|F+|H+| H+ | K+
14 Nickel KIN|NJU|] U | X |X]|F+t]|F+|H+| H+ | K+
15 Gold MIM|Q|Q| Z |Z]|Z G+ |G+| J+ | J+
16 Silver KIN|NJUJU|Z]|Z H+ |H+ | H+ | K+
17 Sugar KIN|N]J|]V ]|V |V |H+ H+ | H+ |H+| H+ | K+
18 Cotton KIN|N|Z| Z | Z H+ |H+ | H+ | K+
19 Coffee KIN|NJU] U |Z H+ |H+ | H+ | K+

* The letters, F, G, H, J, K, M, N, Q, U, V, X, and Z stand for the months of Jan, Feb, ..., Dec respectively with

the sign “+” signalling the contract on the following year.

Weighting Methodology: Macquarie Backwardation Ranking Strategy.

Observation Date: The last Index Business Day of the month preceding a given calendar month.

Holdings Calculation Date: The last Index Business Day of the month preceding a given calendar month.

Initial Index Level:

MQCC127E: 107.6797
MQCC127T: 107.7563
Index Start Date: 27 Feb 2004.

Macquarie Backwardation Ranking Strategy Specification

Commodities: The commodities included in the Index are set out below:

Commodity

Natural Gas

Crude (WTI)

Crude (Brent)

RBOB Gasoline

Heating Oil

Live Cattle

Lean Hogs

Wheat (Ch.)
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Corn

10

Soybeans

11

Aluminum

12

COMEX Copper

13

Zinc

14

Nickel
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15 Gold

16 Silver
17 Sugar
18 Cotton
19 Coffee

Highly Correlated Group: Crude(WTI), Crude(Brent), RBOB Gasoline, Heating Oil

Ranking Table: The Ranking Table in respect of the Index is the following:

Rank Initial Weight

20%

15%

12.5%

12.5%

10%

10%

10%

5%
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5%

Ranking Type: ascending
Relevant Index Methodology: Macquarie Index of Futures Methodology.

The Index is the exclusive property of the Index Sponsor. This document has been provided to you solely for your
internal use and you may not, without the prior written consent of the Index Sponsor, distribute, reproduce, in
whole or in part, summarise, quote from or otherwise publicly refer to the contents of this document or use it as
the basis of any financial instrument. This document does not constitute a prospectus, offer, invitation or
solicitation to buy or sell financial instruments and is not intended to provide the sole basis for any evaluation of
the securities or any other financial instruments which may be discussed within, referred to or based upon the
Index. Any offering or potential transaction that may be related to this Index will be made separately and subject
to distinct documentation and in such case the information contained herein may be superseded in its entirety by
such documentation in final form. The contents of this document have not been reviewed by any regulatory
authority, and the distribution of this document and availability of related financial instruments in certain
jurisdictions may be restricted by law. The Index and any financial instruments based on the Index may not be
suitable for all investors and any investor must make an independent assessment of the appropriateness of any
transaction in light of their own objectives and circumstances including the potential risks and benefits of entering
into such a transaction. If you are in any doubt about any of the contents of this document, you should obtain
independent professional advice.
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