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Investments in the Fund are not deposits with or other liabilities of Macquarie Bank Limited ACN 008 583 542, a publicly traded Australian Bank, or any of its affiliates 
(including MFA) (collectively, the “Macquarie group”), and are subject to investment risk, including possible delays in repayment and loss of income and capital invested. No 
member of the Macquarie group guarantees=any particular rate of return, the performance of the Fund, the repayment of capital invested in the Fund or any tax treatment of 
any distribution made by or investment in the Fund.  
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⎯ oÉíìêåë=ïáíÜ=~=í~ñJ~Çî~åí~ÖÉÇ=ÇáîáÇÉåÇ=ÅçãéçåÉåí=
⎯ bñÅÜ~åÖÉJíê~ÇÉÇ=äáèìáÇáíó=
qÜÉêÉ=áëI=ÜçïÉîÉêI=åç=~ëëìê~åÅÉ=íÜ~í=jdr=ïáää=~ÅÜáÉîÉ=íÜÉ=
çÄàÉÅíáîÉë=ÇÉëÅêáÄÉÇ=áå=íÜáë=ÇçÅìãÉåíK=

crka=j^k^dbjbkq=
j~Åèì~êáÉ=cìåÇ=^ÇîáëÉêI=ii`=E“jc^ÒFI=~=ãÉãÄÉê=çÑ=íÜÉ=
j~Åèì~êáÉ=dêçìéI=áë=jdrÛë=áåîÉëíãÉåí=~ÇîáëÉêK==

qÜÉ=j~Åèì~êáÉ=dêçìé=áë=~=ÇáîÉêëáÑáÉÇ=áåíÉêå~íáçå~ä=éêçîáÇÉê=çÑ=
ëéÉÅá~äáëí=Ñáå~åÅá~ä=~åÇ=áåîÉëíãÉåí=Ä~åâáåÖ=ëÉêîáÅÉë=~êçìåÇ=íÜÉ=
ïçêäÇ=ïáíÜ=íçí~ä=~ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåí=çÑ=rpANNQ=Äáääáçå=E~ë=
çÑ=pÉéíÉãÄÉê=PMI=OMMSFK=eÉ~Çèì~êíÉêÉÇ=áå=póÇåÉóI=^ìëíê~äá~I=íÜÉ=
j~Åèì~êáÉ=dêçìé=ÅçãéêáëÉë=j~Åèì~êáÉ=_~åâ=iáãáíÉÇI=íÜÉ==

äÉ~ÇáåÖ=^ìëíê~äá~å=áåîÉëíãÉåí=Ä~åâI=áíë=ëìÄëáÇá~êáÉë=~åÇ=~ÑÑáäá~íÉë=
ïçêäÇïáÇÉ=~åÇ=íÜÉ=ÑìåÇë=çê=Åçãé~åáÉë=íÜ~í=íÜÉó=ã~å~ÖÉK=qÜÉ=
j~Åèì~êáÉ=dêçìé=Éãéäçóë=~äãçëí=VIOMM=éÉçéäÉ=áå=OQ=ÅçìåíêáÉëK=

hbv=cb^qrobp==
lc=fkco^pqor`qrob=^ppbqp=
fåÑê~ëíêìÅíìêÉ=~ëëÉíë=íóéáÅ~ääó=éêçîáÇÉ=ëí~ÄäÉ=~åÇ=éêÉÇáÅí~ÄäÉ=
áåÅçãÉ=ëíêÉ~ãëI=ìåÇÉêéáååÉÇ=Äó=~=åìãÄÉê=çÑ=~ééÉ~äáåÖ=
áåîÉëíãÉåí=ÅÜ~ê~ÅíÉêáëíáÅë=áåÅäìÇáåÖW=

⎯ bëëÉåíá~ä=ëÉêîáÅÉë=Ó=ã~åó=fåÑê~ëíêìÅíìêÉ=fëëìÉêë=~êÉ=íÜÉ=ëçäÉ=
éêçîáÇÉêë=çÑ=~å=ÉëëÉåíá~ä=éêçÇìÅí=çê=ëÉêîáÅÉ=

⎯ jçåçéçäáëíáÅ=çê=åÉ~êJãçåçéçäáëíáÅ=Ó=ã~åó=áåÑê~ëíêìÅíìêÉ=
~ëëÉíë=éêçîáÇÉ=~=ëíê~íÉÖáÅ=ÅçãéÉíáíáîÉ=~Çî~åí~ÖÉ==

⎯ j~åó=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=éêçîáÇÉ=ÑáñÉÇ=~åÇ=êÉÖìä~íÉÇ=
êÉíìêåë==

⎯ iÉîÉê~ÖÉ=çå=~=ÑáñÉÇ=Åçëí=Ä~ëÉ=
⎯ oÉä~íáîÉäó=áåÉä~ëíáÅ=ÇÉã~åÇ=éêçÑáäÉë==

⎯ fåÑä~íáçå=äáåâ~ÖÉ=Ó=íÜÉ=ìåÇÉêäóáåÖ=êÉîÉåìÉ=çÑ=áåÑê~ëíêìÅíìêÉ=
~ëëÉíë=ã~ó=ÄÉ=äáåâÉÇ=íç=áåÑä~íáçå==

⎯ qóéáÅ~ääó=äçåÖJäáÑÉ=~ëëÉíë=

fksbpqjbkq=l_gb`qfsb=
jdr=~áãë=íç=éêçîáÇÉ=áåîÉëíçêë=ïáíÜ=~=ÜáÖÜ=äÉîÉä=çÑ=íçí~ä=êÉíìêå=
ÅçåëáëíáåÖ=çÑ=ÇáîáÇÉåÇë=~åÇ=çíÜÉê=áåÅçãÉI=~åÇ=Å~éáí~ä=
~ééêÉÅá~íáçåK==jdr=ÄÉäáÉîÉë=áí=Å~å=~ÅÅçãéäáëÜ=íÜÉëÉ=çÄàÉÅíáîÉë=
Äó=áåîÉëíáåÖ=~í=äÉ~ëí=UMB=çÑ=íÜÉ=íçí~ä=~ëëÉíë=çÑ=íÜÉ=cìåÇ=áå=Éèìáíó=
~åÇ=Éèìáíó=äáâÉ=ëÉÅìêáíáÉë=áëëìÉÇ=Äó=rp=~åÇ=åçåJrp=áëëìÉêë=íÜ~í=
éêáã~êáäó=çïå=çê=çéÉê~íÉ=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=E“fåÑê~ëíêìÅíìêÉ=
fëëìÉêëÒFK=

fí=áë=~åíáÅáé~íÉÇ=íÜ~í=ãçëí=çÑ=íÜÉ=fåÑê~ëíêìÅíìêÉ=fëëìÉêë=áå=ïÜáÅÜ=
íÜÉ=cìåÇ=ïáää=áåîÉëí=ïáää=ÄÉ=éìÄäáÅ=Åçãé~åáÉë=äáëíÉÇ=çå=å~íáçå~ä=çê=
êÉÖáçå~ä=ëíçÅâ=ÉñÅÜ~åÖÉëK=

få=éìêëìáí=çÑ=áíë=áåîÉëíãÉåí=çÄàÉÅíáîÉI=jdr=ïáää=~äëç=ëÉÉâ=íç=
ã~å~ÖÉ=áíë=áåîÉëíãÉåí=ëç=íÜ~í=~í=äÉ~ëí=ORB=çÑ=áíë=ÇáëíêáÄìíáçåë=
ã~ó=èì~äáÑó=~ë=í~ñJ~Çî~åí~ÖÉÇ=“èì~äáÑáÉÇ=ÇáîáÇÉåÇ=áåÅçãÉÒ=Ñçê=
rKpK=ÑÉÇÉê~ä=í~ñ=áåÅçãÉ=éìêéçëÉëK=

kç=~ëëìê~åÅÉ=Å~å=ÄÉ=ÖáîÉå=~ë=íç=ïÜ~í=éÉêÅÉåí~ÖÉ=çÑ=
ÇáëíêáÄìíáçåë=é~áÇ=çå=íÜÉ=Åçããçå=ëÜ~êÉëI=áÑ=~åóI=ïáää=Åçåëáëí=çÑ=
í~ñJ~Çî~åí~ÖÉÇ=èì~äáÑáÉÇ=ÇáîáÇÉåÇ=áåÅçãÉ=çê=äçåÖJíÉêã=Å~éáí~ä=
Ö~áåë=çê=~ë=íç=ïÜ~í=íÜÉ=í~ñ=ê~íÉë=çå=î~êáçìë=íóéÉë=çÑ=áåÅçãÉ=ïáää=
ÄÉ=áå=ÑìíìêÉ=óÉ~êëK==



=

Investments in the Fund are not deposits with or other liabilities of Macquarie Bank Limited ACN 008 583 542, a publicly traded Australian Bank, or any of its affiliates 
(including MFA) (collectively, the “Macquarie group”), and are subject to investment risk, including possible delays in repayment and loss of income and capital invested. No 
member of the Macquarie group guarantees=any particular rate of return, the performance of the Fund, the repayment of capital invested in the Fund or any tax treatment of 
any distribution made by or investment in the Fund.  
qÜÉ=cìåÇ=áë=åçí=áåíÉåÇÉÇ=íç=ÄÉ=~=ÅçãéäÉíÉ=áåîÉëíãÉåí=éêçÖê~ãK=^å=áåîÉëíãÉåí=áå=íÜÉ=cìåÇ=áåîçäîÉë=êáëâëI=~åÇ=íÜÉ=cìåÇ=ã~ó=çê=ã~ó=åçí=ÄÉ=~ÄäÉ=íç=~ÅÜáÉîÉ=áíë=áåîÉëíãÉåí=çÄàÉÅíáîÉ=Ñçê=~=î~êáÉíó=çÑ=êÉ~ëçåëK=
qÜÉ=ÑçääçïáåÖ=ëìãã~êáòÉë=ëçãÉ=çÑ=íÜÉ=cìåÇDë=êáëâë=Äìí=ÇçÉë=åçí=éìêéçêí=íç=ÄÉ=~=ÅçãéäÉíÉ=äáëíáåÖ=çÑ=~ää=çÑ=íÜÉ=êáëâëK=fåîÉëíçêë=ëÜçìäÇ=Å~êÉÑìääó=êÉîáÉï=íÜÉ=cìåÇÛë=mêçëéÉÅíìë=~åÇ=Åçåëìäí=íÜÉáê=çïå=
~ÇîáëÉêëK=qÜÉ=çéáåáçåë=ÉñéêÉëëÉÇ=ÜÉêÉáå=~êÉ=íÜÉ=çéáåáçåë=çÑ=íÜÉ=cìåÇÛë=~ÇîáëÉêë=~ë=çÑ=íÜÉ=Ç~íÉ=çÑ=íÜáë=ÇçÅìãÉåíI=~êÉ=Ä~ëÉÇ=çå=ã~êâÉí=ÅçåÇáíáçåë=~ë=çÑ=íÜ~í=Ç~íÉI=~åÇ=~êÉ=ëìÄàÉÅí=íç=ÅÜ~åÖÉK=qÜÉ=çéáåáçåë=
ëÜçìäÇ=åçí=ÄÉ=ÅçåëáÇÉêÉÇ=~ÇîáÅÉ=çê=êÉÅçããÉåÇ~íáçåëK=m~ëí=éÉêÑçêã~åÅÉ=áë=åçí=áåÇáÅ~íáîÉ=çÑ=ÑìíìêÉ=êÉëìäíëK=
kç=léÉê~íáåÖ=eáëíçêóK=qÜÉ=cìåÇ=áë=~=êÉÅÉåíäó=çêÖ~åáòÉÇI=åçåJÇáîÉêëáÑáÉÇI=ÅäçëÉÇJÉåÇ=áåîÉëíãÉåí=Åçãé~åó=ïáíÜ=äáííäÉ=éêÉîáçìë=çéÉê~íáåÖ=çê=íê~ÇáåÖ=Üáëíçêó=ìéçå=ïÜáÅÜ=~=éçíÉåíá~ä=áåîÉëíçê=Å~å=Éî~äì~íÉ=íÜÉ=
cìåÇÛë=éÉêÑçêã~åÅÉK==
^ÇîáëÉê=oáëâK=jc^I=íÜÉ=cìåÇÛë=~ÇîáëÉêI=áë=~=êÉÅÉåíäó=çêÖ~åáòÉÇ=áåîÉëíãÉåí=~ÇîáëÉê=ïáíÜ=äáãáíÉÇ=áåîÉëíãÉåí=Üáëíçêó=çê=íê~Åâ=êÉÅçêÇK=qÜÉ=cìåÇ=áë=ÑìêíÜÉê=ÇÉéÉåÇÉåí=çå=jÉëëêëK=gçå=cáíÅÜ=~åÇ=káÖÉä=
qêÉï~êíÜ~I=éçêíÑçäáç=ã~å~ÖÉêë=Ñçê=íÜÉ=cìåÇK=qÜÉêÉ=áë=åç=Öì~ê~åíÉÉ=~å=~ÇÉèì~íÉ=êÉéä~ÅÉãÉåí=ÅçìäÇ=ÄÉ=ÑçìåÇ=Ñçê=~åó=çÑ=jc^I=jêK=cáíÅÜ=çê=jêK=qêÉï~êíÜ~=ëÜçìäÇ=íÜÉáê=ëÉêîáÅÉë=åç=äçåÖÉê=ÄÉ=~î~áä~ÄäÉK=qÜÉ=
cìåÇ=áë=~äëç=ëìÄàÉÅí=íç=êáëâ=ÄÉÅ~ìëÉ=áí=áë=~å=~ÅíáîÉäó=ã~å~ÖÉÇ=éçêíÑçäáçK==
fåÇìëíêó=`çåÅÉåíê~íáçå=~åÇ=fåÑê~ëíêìÅíìêÉ=fåÇìëíêy=oáëâK=qÜÉ=cìåÇ=ïáää=ÄÉ=ÅçåÅÉåíê~íÉÇ=áå=íÜÉ=áåÑê~ëíêìÅíìêÉ=áåÇìëíêóI=~åÇ=ïáää=ÄÉ=ãçêÉ=ëìëÅÉéíáÄäÉ=íç=~ÇîÉêëÉ=ÉÅçåçãáÅ=çê=êÉÖìä~íçêó=çÅÅìêêÉåÅÉë=
~ÑÑÉÅíáåÖ=íÜ~í=áåÇìëíêó=íÜ~å=~=ÑìåÇ=íÜ~í=áë=åçí=ÅçåÅÉåíê~íÉÇ=áå=~=ëéÉÅáÑáÅ=áåÇìëíêóK=
kçåJrKpK=fåîÉëíãÉåí=oáëâK=^=ã~àçêáíó=çÑ=íÜÉ=cìåÇÛë=áåîÉëíãÉåíë=ïáää=ÄÉ=áå=åçåJrKpK=áëëìÉêë=~åÇ=~=ëìÄëí~åíá~ä=éçêíáçå=çÑ=íÜÉ=íê~ÇÉë=ÉñÉÅìíÉÇ=Ñçê=íÜÉ=cìåÇ=ïáää=í~âÉ=éä~ÅÉ=çå=ÑçêÉáÖå=ÉñÅÜ~åÖÉëK=
fåîÉëíãÉåíë=áå=ëÉÅìêáíáÉë=~åÇ=áåëíêìãÉåíë=çÑ=åçåJrKpK=áëëìÉêë=áåîçäîÉ=ÅÉêí~áå=ÅçåëáÇÉê~íáçåë=~åÇ=êáëâë=åçí=çêÇáå~êáäó=~ëëçÅá~íÉÇ=ïáíÜ=áåîÉëíãÉåíë=áå=íÜçëÉ=çÑ=rKpK=áëëìÉêëK=
bãÉêÖáåÖ=j~êâÉíë=oáëâK=få=~ÇÇáíáçå=íç=åçåJrp=áåîÉëíãÉåí=êáëâI=áåîÉëíãÉåíë=áå=ÉãÉêÖáåÖ=ã~êâÉíë=ã~ó=ÉñéçëÉ=íÜÉ=ÑìåÇ=íç=ÜÉáÖÜíÉåÉÇ=êáëâë=íÜ~í=ã~ó=ÄÉ=ãçêÉ=îçä~íáäÉ=íÜ~å=áåîÉëíãÉåíë=áå=ÇÉîÉäçéÉÇ=
ã~êâÉíëK=
rëÉ=çÑ=aÉêáî~íáîÉë=~åÇ=eÉÇÖáåÖK=qÜÉ=cìåÇ=ã~ó=ìëÉ=ÇÉêáî~íáîÉë=~åÇ=Éãéäçó=~=î~êáÉíó=çÑ=ÜÉÇÖáåÖ=íÉÅÜåáèìÉëK=aÉêáî~íáîÉë=Å~å=ÄÉ=áääáèìáÇI=ã~ó=Çáëéêçéçêíáçå~íÉäó=áåÅêÉ~ëÉ=äçëëÉë=~åÇ=ã~ó=Ü~îÉ=~=
éçíÉåíá~ääó=ä~êÖÉ=áãé~Åí=çå=íÜÉ=cìåÇÛë=éÉêÑçêã~åÅÉK=`Éêí~áå=çÑ=íÜÉ=áåîÉëíãÉåí=íÉÅÜåáèìÉë=íÜ~í=íÜÉ=cìåÇ=ã~ó=Éãéäçó=Ñçê=ÜÉÇÖáåÖ=çê=íç=áåÅêÉ~ëÉ=áåÅçãÉ=çê=íçí~ä=êÉíìêå=ïáää=ÉñéçëÉ=íÜÉ=cìåÇ=íç=~ÇÇáíáçå~ä=
êáëâëK=
iÉîÉê~ÖÉ=oáëâK=qÜÉ=cìåÇ=ÉñéÉÅíë=íç=Éãéäçó=äÉîÉê~ÖÉ=~ë=é~êí=çÑ=áíë=áåîÉëíáåÖ=ëíê~íÉÖóK=qÜÉ=ìëÉ=çÑ=äÉîÉê~ÖÉ=ïáää=áåÅêÉ~ëÉ=íÜÉ=îçä~íáäáíó=çÑ=íÜÉ=cìåÇ=~åÇ=áåÅêÉ~ëÉ=êáëâ=íç=áåîÉëíçêëK=^åó=ÇáÑÑáÅìäíó=áå=ã~áåí~áåáåÖ=
íÜÉ=cìåÇÛë=äÉîÉê~ÖÉ=ÅçìäÇ=Å~ìëÉ=~=ÇáîÉêëáçå=çÑ=Å~ëÜ=Ñäçï=~åÇLçê=êÉèìáêÉ=äáèìáÇ~íáçå=çÑ=ëçãÉ=éçêíáçå=çÑ=íÜÉ=cìåÇÛë=éçêíÑçäáçK=oÉëíêáÅíáçåë=áãéçëÉÇ=~ë=~=êÉëìäí=çÑ=~åó=äÉîÉê~ÖÉ=ã~ó=ÇáêÉÅíäó=çê=áåÇáêÉÅíäó=áåÜáÄáí=
íÜÉ=cìåÇÛë=~Äáäáíó=íç=í~âÉ=~Åíáçåë=íÜ~í=çíÜÉêïáëÉ=ã~ó=ÄÉ=í~âÉå=áå=~å=ìåäÉîÉê~ÖÉÇ=éçêíÑçäáç=çÑ=ëáãáä~ê=~ëëÉíëK=
kçåJaáîÉêëáÑáÉÇ=pí~íìëK=qÜÉ=cìåÇ=áë=åçåJÇáîÉêëáÑáÉÇ=ïáíÜáå=íÜÉ=ãÉ~åáåÖ=çÑ=íÜÉ=fåîÉëíãÉåí=`çãé~åó=^Åí=çÑ=NVQMK=

cçê=ãçêÉ=áåÑçêã~íáçå=çå=íÜÉ=j~Åèì~êáÉ=däçÄ~ä=fåÑê~ëíêìÅíìêÉ=qçí~ä=oÉíìêå=cìåÇW=

=N=UMM=VNM=NQPQ= = =ïïïKã~Åèì~êáÉKÅçãLãÖì= = =jdrJnìÉëíáçåë]ã~Åèì~êáÉKÅçã=
=

=


