
New spending on infrastructure 
will help create jobs while 
improving Canada’s long-term 
productivity. 

On Business News Network 
(BNN) in early January, MPT’s 
President and CEO Gregory Smith 
shared his views on the outlook 
for infrastructure spending in 2009 
and the opportunities it could 
create for investors such as MPT. 

From congested roads and 
decaying bridges to water 
systems that are leaky and 
potentially unsafe, Canada’s 
aging infrastructure --- about 60% 
of which is between 50 and 150 
years old --- clearly has a 

profound impact on our economy 
and the environment as well as 
the health of our communities.

The government’s recently 
announced budget commitment to 
boosting infrastructure spending 
follows on the heels of the 
$33-billion Building Canada plan, 
which was unveiled in 2007 to 
improve and expand Canada’s 
critical infrastructure, as well as 
the establishment of a national 
office and a $1.25-billion fund to 
support public-private partnerships 
(P3s). 

These earlier programs, Mr. Smith 
noted, have set the stage for a 
rapid deployment of fresh capital 
into key infrastructure projects 
that are expected to immediately 
create new jobs. 

But this strategic investment will 
also leave a lasting legacy in 
the form of improved economic 
prospects and Canada’s national 
competitiveness. 

Modern and efficient infrastruc-
ture is vital to the movement of 
goods, services and people and to 
the quality and security of life we 
enjoy. 

Mr. Smith also discussed the 
important role for private investors 
in renewing Canada’s infrastruc-
ture, including through P3s. The 
amount of capital needed to fill 
Canada’s infrastructure gap and 
build for the future--- estimated 
at more than $200 billion --- cre-
ates significant opportunities for 
investors such as MPT. MPT has 
approximately $100 million in cash 
and acquisition facilities to pursue 
appropriate growth opportunities 
in a range of infrastructure catego-
ries. 

If you missed the interview, you 
can watch it on BNN’s website. 
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Macquarie Power & Infrastructure Income Fund’s bi-monthly investor newsletter brings you updates about MPT’s 
assets and activities as well as our views on news and market developments. To subscribe, email us at 
mpt@macquarie.com. 

Infrastructure renewal a top priority

Did You Know?

Canada’s civil infrastructure system, which includes water and waste water, sewerage, transportation and roads, 
is estimated to have used almost 80% of its life expectancy. 
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Ontario has 75,000 LTC beds for 
those in need of 24/7 care. 

On January 29, 2009, 
Leisureworld Senior Care LP’s 
Chief Financial Officer, Martin 
Liddell, explained to an audience 
of investors at BMO Capital 
Markets’ 2009 Infrastructure 
Conference why long-term 
care (LTC) is a stable business 
throughout the economic cycle. 

Leisureworld’s LTC homes provide 
an essential service within the 
provincial healthcare system, one 
that is both regulated and funded 
by the Ontario Ministry of Health 
and Long-Term Care.

In fact, the demand for long-term 
care is based on need. 

“Our homes provide about 4,300 
beds and 24/7 medical care to 
seniors and others who require 
around the clock care,” Mr. Liddell 
told the audience. “On average, 
the residents in our homes are 86 
years of age and each have four 
to five medical conditions. Roughly 
60% suffer from some form of 
cognitive impairment. These 
complex care requirements are 
what distinguish long-term care 
from retirement homes.” 

These care requirements cannot 
be practicably or cost effectively 
met in any other way, Mr. Liddell 
continued, highlighting that an LTC 
bed for an individual in need of 
care costs the government about 
$175 per day compared with about 
$450 per day for a chronic care 
hospital bed. And in a long-term 
care setting, the resident enjoys 
a higher quality of care in a more 
home-like environment. 

In addition to the stable demand 
for long-term care, Mr. Liddell 
noted the reliable cash flow and 
predictable operating costs af-
forded by the government funding 
model. 

At least 60% of Leisureworld’s 
revenue flows directly from the 
government while funding over the 
past 10 years has grown faster 
than the consumer price index 
(CPI). 

Finally, the requirement that long-
term care homes be licenced 
means that the government con-
trols and manages the supply of 
beds in the province, which cre-
ates barriers to entry and helps to 
protect Leisureworld’s competitive 
position in the market. 

To view Mr. Liddell’s remarks and 
presentation, please visit MPT’s 
website. 

 

Quick Facts

Ticker Symbols: MPT.UN and MPT.DB
Trust Units Outstanding: 46,692,194
Recent Trading Price: $5.57 (as of 
     30/01/09)
Current Yield: ~18.8%
52-week High/Low: $3.95 - $8.99
Average Monthly Volume: ~2 million 
     units
Number of Unitholders: ~19,500 

We encourage readers to share their feedback and ideas for future eNews-
letters or our investor relations website. Let us know what you think by 
emailing us at mpt@macquarie.com.

Visit MPT’s website at http://www.macquarie.com/mpt to read more about 
our portfolio of assets and to access investor relations information.

 
 

Feedback

Website

Long-term care as a recession-resistant business

Did You Know?

Ontario’s population is aging. By 2031, citizens aged 65 years and older will represent about 21.4% of Ontario’s 
total population, which is up from 12.9% in 2006. 

2



Erie Shores is proud to be part of 
its local community. 

The role of Erie Shores in the 
local community and economy 
was highlighted in January in the 
County of Elgin’s new economic 
development newsletter, which is 
available online. 

Erie Shores is making an im-
portant contribution to the local 
economy, the province’s electric-
ity supply and the health of our 
environment. 

In addition to the jobs created 
during the construction phase, 
Erie Shores has created employ-
ment for 15 people. The facility’s 
66 turbines, which are located on 
privately owned land, generate ad-
ditional income for farmers and tax 
dollars for municipalities. In 2007, 
the facility generated 243,423 
megawatt hours (MWh) of elec-
tricity – enough to power about 
30,000 homes. 

As Dennis Haggerty, the plant 
manager at Erie Shores, noted, 
“…every megawatt of power we 
generate means less oil or coal or 
gas that has to be burned, produc-
ing greenhouse gases. This power 
plant is absolutely pollution-free.” 

Erie Shores has been a distinct 
calling card for the local govern-
ments, communities and landown-
ers that have shown leadership in 
supporting renewable power. 

In an interview in December with 
Inside Toronto, Mayor Lynn Acre 
of the Municipality of Bayham 
noted that “our whole municipality 
has seen [Erie Shores] as a shot 
in the arm. We’re proud of it. It’s a 
part of our identity.” 

To learn more about Erie Shores 
Wind Farm, visit the facility’s web-
site at http://www.erieshores.ca. 

 

Did You Know?

Erie Shores is one of the largest wind farms in Canada, currently representing about 4.1% of Canada’s installed 
wind capacity. According to the Canadian Wind Energy Association, wind currently supplies about 1% of Canada’s 
electricity demand. 

Erie Shores Wind Farm helping to charge up local economy

Disclaimer
This Investor eNewsletter does not constitute an offer to sell or a solicitation of an offer to buy any securities. The information in this eNewsletter is general advice 
and does not take into account the particular investment objectives, financial situation or particular needs of the investor. Before making an investment in MPT, 
the investor or prospective investor should consider whether such an investment is appropriate to their particular investment needs, objectives and financial 
circumstances and consult an investment advisor if necessary. MPT is managed by Macquarie Power Management Ltd. (“MPML”), a wholly owned subsidiary of 
Macquarie Group Limited (“MGL” or “Macquarie”). MGL includes subsidiaries and affiliated companies, including MPML. None of the entities noted in this docu-
ment is an authorized deposit-taking institution for the purposes of Banking Act (Commonwealth of Australia). The obligations of these entities do not represent 
deposits or other liabilities of Macquarie Bank Limited (“MBL”) ABN 46 008 583 542. MBL does not guarantee or otherwise provide assurance in respect of the 
obligations of these entities. Nothing in this Investor eNewsletter contains a commitment from MPT, MGL or any subsidiary or affiliate of MGL to provide or ar-
range any facility or is otherwise imposing any obligation on MPT, MGL or any subsidiaries or affiliates of MGL whatsoever. Neither MGL nor any subsidiary or 
affiliated company of MGL guarantees the performance or return of capital from infrastructure, utilities or other investments. This document may contain forward-
looking statements that involve known and unknown risks and uncertainties that may cause MPT’s actual results to differ materially. Please refer to MPT’s Annual 
Information Form, dated March 21, 2008, and other regulatory filings at http://www.sedar.com for more information about MPT’s risk factors. 
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