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MPT Financial Overview
Revenue
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MPT Financial Overview
EBITDA
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MPT Financial Overview
Distributable Cash
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Distributable Cash
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iq`
NRB

bëíáã~íÉÇ=aáëíêáÄìí~ÄäÉ=`~ëÜ=`çåíêáÄìíáçåNewly acquired assets have 
provided diversity

Year-to-date payout ratio is 
106%

Target is to achieve 
approximately 95% payout 
ratio

Leisureworld payout ratio will 
be approximately 100% for 
2007
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Income Statement

Erå~ìÇáíÉÇI=áå=íÜçìë~åÇë=çÑ=Ççää~êëF=
= káåÉ=ãçåíÜë=båÇÉÇ=

pÉéíÉãÄÉê=PMI=OMMT=
káåÉ=ãçåíÜë=båÇÉÇ=
pÉéíÉãÄÉê=PMI=OMMS=

vÉ~ê=båÇÉÇ
aÉÅÉãÄÉê=PNI=OMMS

oÉîÉåìÉ= ==UMIVUU= ==SQIPNU= UVIVQM
= = =
`çëíë=~åÇ=ÉñéÉåëÉë= = =
léÉê~íáåÖ=Åçëíë= QVIONS= QQISTQ= RVISTM
^Çãáåáëíê~íáîÉ=ÉñéÉåëÉë= RINUR= QIUUV= TINSP
aÉéêÉÅá~íáçå=~åÇ=
~ãçêíáò~íáçå= NOINTV= VIPVR=

NOIRQN

= SSIRUM= RUIVRU= TVIPTQ

= = =
= NQIQMU= RIPSM= NMIRSS
= = =
råêÉ~äáòÉÇ=Ö~áå=çå=ëï~é=

Åçåíê~Åíë=~åÇ=ÉãÄÉÇÇÉÇ=
ÇÉêáî~íáîÉ=áåëíêìãÉåíë= TIMTP= NIUNN=

NIROM

cçêÉáÖå=ÉñÅÜ~åÖÉ=äçëë= ENIPNNF J= J=
kÉí=áåíÉêÉëí=ÉñéÉåëÉ= EPIURNF ETNMF EVTQF
bèìáíó=~ÅÅçìåíÉÇ=äçëë=Ñêçã=

äçåÖJíÉêã=áåîÉëíãÉåíë= EOINPQF EOIMTSF EOITMNF
fåÅçãÉ=í~ñ=ÉñéÉåëÉ= EQPIQPTF J= J=
kÉí=áåÅçãÉ=EäçëëF= =EOVIOROF ==QIPUR= UIQNN=

_~ëáÅ=~åÇ=ÇáäìíÉÇ=ïÉáÖÜíÉÇ=
~îÉê~ÖÉ=åìãÄÉê=çÑ=íêìëí=
ìåáíë=~åÇ=`ä~ëë=_=
ÉñÅÜ~åÖÉ~ÄäÉ=ìåáíë=
çìíëí~åÇáåÖ=E“råáíÒF= PTINRSIMVO= PMIMQUIPUT= PMIMQUIPUS=

_~ëáÅ=áåÅçãÉ=EäçëëF=éÉê=råáí= ==EMKTUTF ==MKNQS= MKOUM=

=
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Income Statement
Plant Performance

píêçåÖ=oÉëìäíë

Cardinal & Whitecourt are top-of-class plants

— High availability & capacity

— Long-term power & fuel agreements

Erie Shores is achieving availability targets 

— Availability guarantee until 2010

Hydro plants have long history of high availability

Strong maintenance program across the portfolio

Leisureworld positioned for continuing strong performance
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Income Expenses
Maintenance Schedule

Legend
A = Annual maintenance
CI = Combustion inspection
E = Electrical inspection
HGPI = Hot gas path inspection
M = Mechanical inspection 
MM = Major maintenance
SA = Semi-annual maintenance

vÉ~ê= pÉÅÜÉäí= t~ï~í~ó= aêóÇÉå= eäìÉó=
i~âÉë=

`~êÇáå~ä= bêáÉ=
pÜçêÉë=

tÜáíÉÅçìêí

OMMU= bI=j= b= = b= `f= ^= jjI=p^=

OMMV= = j= b=C=j= = edmf= ^= p^=

OMNM= b= b= = b=C=j= `f= ^= p^=

OMNN= j= = b= = `f= ^= p^=

OMNO= b= b=C=j= j= b= jj= ^= p^=

OMNP= = = b= j= `f= ^= p^=

=
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Income Expenses
Operating Expenses

Nature of plants means differing cost structures

Newly acquired assets have changed overall composition of operating 
costs

In Q3 2007, operating costs were $18.3 million of which:

— 72.8% fuel & transportation

— 8.2% labour

— 8.1% general maintenance

— 2.3% insurance
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Income Statement
Administration Expenses

Major components of administrative fees for the nine months ended 
September 30 are as follows:

= OMMT= OMMS=
j~å~ÖÉãÉåí=~åÇ=^Çãáå=cÉÉë= NIMRS= USU=
`çëí=êÉÅçîÉêó= NIUSP= NIMQV=
^ÅÅçìåíáåÖ=~åÇ=äÉÖ~ä= STT= UUT=
fåÅÉåíáîÉ=ÑÉÉ= VSO= TUT=
líÜÉê= SOT= NIOVU=

= ARINUR= AQIUUV=

=
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Statements of Financial Position

Erå~ìÇáíÉÇI=áå=íÜçìë~åÇë=çÑ=Ççää~êëF=
= pÉéíÉãÄÉê=PMI=OMMT= aÉÅÉãÄÉê=PNI=OMMS=
`ìêêÉåí=^ëëÉíë= = =
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= ==ONIQUV= ==NOINQO=
^ÅÅçìåíë=êÉÅÉáî~ÄäÉ= NTIUMP= NUIMON=
líÜÉê=~ëëÉíë= NMIMMN= NIUOR=
`ìêêÉåí=éçêíáçå=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= SOQ= J=
= QVIVNT= PNIVUU=
= = =
iç~åë=êÉÅÉáî~ÄäÉ= OQIPQO= J=
içåÖJíÉêã=áåîÉëíãÉåíë= TNITQR= TTIRVO=
`~éáí~ä=~ëëÉíë=~åÇ=Åçåíê~Åíë= RMUIPVT= NSVITUV=
líÜÉê=~ëëÉíë= OPITNV= J=
dççÇïáää== NMNISQS= NUIMOP=
qçí~ä=^ëëÉíë= ==TTVITSS= ==OVTIPVO=

`ìêêÉåí=iá~ÄáäáíáÉë= = =
^ÅÅçìåíë=é~ó~ÄäÉë=~åÇ=~ÅÅêìÉÇ=äá~ÄáäáíáÉë= ==NSIOQP= NOIUPT=
`ìêêÉåí=éçêíáçå=çÑ=äçåÖJíÉêã=ÇÉÄí== OITPU= J=
`ìêêÉåí=éçêíáçå=çÑ=Å~éáí~ä=äÉ~ëÉ=çÄäáÖ~íáçåë= NVR= J=
líÜÉê=äá~ÄáäáíáÉë= SIONQ= J=
= ORIPVM= NOIUPT=
= = =
içåÖJíÉêã=ÇÉÄí== ONSIMSV= PRIMMM=
`çåîÉêíáÄäÉ=ÇÉÄÉåíìêÉë== PUIVNU= J=
iÉîÉäáò~íáçå=~åÇ=Å~éáí~ä=äÉ~ëÉ= NVINUR= J=
líÜÉê=äçåÖJíÉêã=äá~ÄáäáíáÉë= VQIVTM= OISSU=
qçí~ä=iá~ÄáäáíáÉë= PVQIRPO= RMIRMR=
råáíÜçäÇÉêëÛ=bèìáíó= PURIOPQ= OQSIUUT=

qçí~ä=iá~ÄáäáíáÉë=~åÇ=råáíÜçäÇÉêëÛ=bèìáíó= ==TTVITSS= ==OVTIPVO=

`çããáíãÉåíë=~åÇ=ÅçåíáåÖÉåÅáÉë== = =

=
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Statements of Financial Position
Working Capital & Debt

Operating line of $15 million

Acquisition facility of $75 million
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Statement of Financial Position

Long-term debt (in thousands of dollars)

* Interest rate swap on $20,000 of $40,000 Erie Shores debt due in 2011

Convertible debentures at 6.75% due in December 2010

— Conversion price is $18.28 per trust unit

Levelization mechanism applies to Wawatay & Dryden and is in 
place until July 2012

— Interest is accrued at a variable rate currently approximately 7.52%

^ëëÉí= j~íìêáíó= fåëíêìãÉåíë= ^ãçìåí=
`~êÇáå~ä= j~ó=OMNN= ^ååì~ä=_^Ûë= PRIMMM=
`mlq= gìåÉ=OMNM= jçåíÜäó=_^Ûë= SUIMMM=
bêáÉ=pÜçêÉëG= ^éêáä=OMNN=

^éêáä=OMNS=
^éêáä=OMOS=

cáñÉÇ=ERKMRBF=
cáñÉÇ=ERKOUBF=
cáñÉÇ=ERKVSBF=

QMIMMM=
TIMTO=

SVIQVU=

= = = ONVIRTM=
= iÉëë=ÅìêêÉåí=~åÇ=ÇÉÑÉêêÉÇ=éçêíáçå=Ñáå~åÅáåÖ=ÑÉÉë= PIRMN=

= = AONSIMSV=

=
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Challenges & Outlook

Seasonality
— May be more pronounced
Taxing flow-through entities
— Legislation impacts the Fund in 2011
— Non-discretionary & discretionary CCA available
Accounting
— Bill 198
Determination of distributable cash
— Guidance has been provided
Maintenance/reserves
— Allocations set to maintain requirements
Gas mitigation
— Gas swaps end in 2008; currently considering need
Debt/interest rate
— All facilities are well within required covenants


