http://www.macquarie.com/mkif

(82 2) 3705 8500
(82 2) 3705 8555

Telephone
Facsimile
Internet

Macquarie Korea Infrastructure Fund

11" Floor Hanwha Bldg
110 Sogong-dong

Chung-gu, Seoul
100-755 Korea

L
i _ —_ - -
3 <k < <l o ™ ol Tl <k N
m B _.,_:_”__A KB o1 ATAO_EH._
< H o= OF % L
p x5 o x mﬁ W b H
= K L5 4 o ®
ra u_H/_._uu_.ol~ WAF _._lmr_.rogr
YU b = -
of o« RO op =g _%Lr_lm.eu_
K i Ko U J o T A B
O N S Kb o g
N S = OH Ty 9o ™ 3 o
=l E uuT R KO Jm mg
D wEF S R
._._Il_ % __o._ % m q H__.n_ o 1o mH_
ol
To Sm® s T
TS o 1o 2 g N R g o, M
K N o .- K ST 5 W o & P
—n 0 = 20 U —~ 0 > o
O_nol_x O_._._nnH =z Ml = 67.A|_
o - % T ~ {5 R L
_.=_I o A._._.._.1A_H_ K ol W
— 5l a P o HE B0 20 5
m < — ilof JI._A@.» N 1
ST I = TR R <~
- UK K Koy CaET &
ol ny QR Uk oo op ™ L < T
_l_-_lu" (@] —_ = LU - -
- o TN 0 H R N T
iod 1o Dow 3 XU o N
— ol g _ = Whr - IH 3
) R — = K o] HE._
e In R B KK 5 W= g
> K qri . = =
T 5 <@z D RUHE R
m 2 il ElrA = W ol H
o o ™ < R0
— — i - U o=y —p = - K-
N o 5 N Woop Bl H ey By
m-ﬁ r=) o _.._Il_/r._ H ol o {F X0 of <t o ol
E =W W ooy o ol 2
0 < | 0. — s &l H
< = &4 H ™ - BB Moy off _ &K
® DSE .. 4 g ML XERL o TR
ok KN LM W R W %0 o R ROy
— oo o 0 5 Hu 4 Lo T W KALp
D Yy Ha » @ww A HE FHET =
P - . - -
vt M HEmMamy T grsy W op My
o -y WIS THTLE 2me s = =0zm=
dowd wmrErEatal R moﬁlmo o S o
Ly ol < X 4 - ol UF
4l Emﬁ_;._mﬁ R o0 K- K- BI o1 RO TE T oy T oy i N
© ol o ol ITH0O O OF BRI T T iy © HH T
S m3p's g2%z i smmoe
I8Y TS o < gwn3 < Ko %N
wlnn/.__l_m.._H_Ln = = = = = = = = n ﬂn/_m al — ﬂ_./_._.lox_o




7

2006

2006'4 2&7|

u pWmR ~ o 0lJ %o —
W Tot 4§ 2o | g | WuF 2 | .
14 o 0 od _ X X
~ .r___o T H [T om | ™~ ol 20 ol | & ©
N 03 o™ o B -
e = T up S| AER ol o
Flele|=|o|a|olo g v - g g i " © B
WS |©|o|oaN|zg o]~ oo o H | o, M
3 &0 03 N K o E n o<k
o = ol Jm zooor o oR w_ © N i H ~ o
—< no — S w 0 ] .__.__._ o L o o
. B oF Tlw K NEARI R NI
S L o e L N R I I ~N = s = Mo 2[NS < a3 = | NS ®
303284876%3_“_04 __HoAT _._mu_A ® 20 ™ 72;& Mo © <
70 = )
o © o S <R ol oo
m_ ol r " =3 o = o] <k
= o k- o o | 3| S%w
Q T 00 = o] . & (<] N
ol 81 %0 o 2 F < 2 ~ 2 ok w | N ~
| o ~ 8 N - o] o o o
Fls o~ lo |92 =3 = — O =T - L Rl g | o
=._“_917A__.716.mm o~ ) LWI__A ol © N %0 = Ol © <
L - o _ = I 2y @ < o 1 %O
to 3 S0 ar & g W™ pl
0 = [ vl — — ok ol oF
= - % T K o 2 - o K- °
© o S Pl m._ | S © °g < © ©
WO | ™| |—=|o|—|< |~ oo < | © ~ 0% 51 il o | ™ m.. o NI om| @ &
F | |o|w ||~ o |0 |73 A | ™ E._._.__._ @mAT >3 Ho N o He oy T Wo| o —
o I o I of 4 =2 9 - w0 1ol T
_I_O I_./I _”__._._._ 1o o :._u_ _._.__l o :._._ ﬂ._ —_- o
o o Kpo T o= 2 o =T
s W ~ ol ____mo = . CE T .
KoZ Tl o W =< T = w | o | ZTewil =
—_ 5 B0 Ko e R L o | 8 <0 o ojg R Tlo| K| 8
m ER N o\ F NIRRT R S| S| &
o = o _ m F B o i1 I IO I8 I Rl — | N | «© ™
L = ol = i o ™ MoK o © <
<0 I L K| ot g op © LW
3 ZN ® M= o N KL
_ B K X Bag ¢ o 5
T R o of ol | w| 8| 9 oI T 9| o
Bl | ws 2R O3 BB 3 gl 2| 3| mayn gl 8| &
3 _ m < wof {0 ™ S| o o o W QI N | o
£ xﬂ._W o R I = © | & Elmww_o| © | <
= _._._._ ol _._.;o [E| OH_ ﬂw — o M@ ol
el s <k 130 Ho wo U — ol o= = <F
|~ 4 i - =44 K M ~ 53 0
W T sl e 4 W oo =2 @ 1 ol o5 = _
% > |- " W | oo RO W oup M T F 3 o
IR T AT B e _ Tl = S R B | 2o u
R H | 4 4 s H_V unm o ojo — R T T m B " o % IH I
wl |ml@| [R] |A |F R oy H omam W w_ | | MEoM | o
B | [0 By Wy T ] o < (o BT ST N S 5 N S| =] MRS " o L
DIz |w|SEIT 0T (T || P weow oo kD . K BE|EE| wMaR W L
Rm (T (X202 T |@f® LR o op M T XTI s A ) Bol®s
BB (00 [k |k B 3|0 | [k W B TRWEY R allasS| 7 o0 a8
W | ot |3 |/F0 | A0 [ ok | RIS | TF TN © Q o Lo ol R F ool B ol K sz | K- S AWK W=




g (%)

Lo

a

=}

8.7%
8.1%

2006

16,413
13,209

2005

15,106
12,215

g (%)

LHo

T

=}

8.1%
7.7%

2&7| dlu

2006

17,030
13,718
2&7| dlu

2005

15,760
12,732

2,317

I

—

s

B3 Moz

I
T2 17

=

% 2

O/O o o
- > >
ot ) o
W | o
pn
o| & | R
S © ©
N n —
(90) (90]
w| B | %
S| ©
N O [qV]
(90} ™
O/O o o
- > >
ot S ™
o | ¥
Fio
o| B |
S| = <.
N N~ (92]
o [90]
w| ® | 3
S| o <
N [o0] <t
(40} ™
o
o
o
el
0
ol
ol

astR g

0l 20050l d|sl 2t

ol
=i

2 %

ol et

F

(=3
=

oto=z o|F

o+

o=

El

[<}
=

S HER 3

[=4

=13

o1 50%2]

o

, FET2Ho| w2l AXtol of

k=3
e

Stz 0]

ool w2t

A&

AE[X| 4R

L

H
il

7ol

o
<+

—

I+

K0
=l

Kr ok
o+ K-

X
MERR:
Ho | o o
i)
ol 8 | &
8 o) L
N o (@]
— N
w| 2| X
8 n QS
~ L0 N~
— N
X
Ho ~ ~
I
E|
o ™ ©
© 0 <
NIS| & | &
H_I N N~ o
& — ™
w| @ | 8
8 w o«
3 © 0
— N
ni0
W
o
el
B0
oll
ofl

HofUAsL

ol

iy



® o
w| ~ | X
o | ™~ S
N
E
Tlo| 8| %
—18 s ™~
IR
s —
<0
—
(o]
0 e} ™
gl I | &
Q| © N
N -
9
= © L
w| S| Y
W | «© —
T
_lu_ Lo
£ ™
I © o W
NIS| < S
IH | N I X
[\ N —
Lo
(e}
0 ™ =2
S| I | o
Q| ®
N —
oI
. <+
H o E
W o
W | o
- k1 o | rhi o
B~ | O =)
| S
1o RS o) st

=

ES

on

11

7ol

9
tHo © N~
T
E|
To|l ® | &
sl S| &
Dl Ioe) Lo
m_ ™ I\
<0
w| | 3
S| ~ | »w
Y To) o
™ I3
9
Ho 7o) ©
T
E|
£ o ™
Tlo| @ 0
N|IS| >~ | ™~
H_E N (o] Lo
o ™ N
w| B | B
8 @ N
Y © <
%) N
7o _
3 ol
|k
o ¥
! i
o 1o
rk k! ofd
HO H0
A S
IH oll ol | ol @
- ol  |ol =

xef ol
o4 A| 2fe

= -J
=T

27t JSEo

A
=

)\l_l.

20064 2% 74—

=4

1110l %0

k2t
AL
M

4

oo

=
=
[

54

=
==
S

o

o

A

=
Hol=dgHt

| 2
elato
Heg
Joll whd EIX| etk

9
< <
el
E)
) A I
s © IYe) (@]
—138 ™ ©
~ S ~
= (Y & |9
<0
o
O 1 1
o
N
®
< <
ERE:
T
A N~
£ ~ B
NEIR RS
VO T
[a\} (qV]
o
m 1 1
N
ol
. <+
0 nH
B e
o | o
i ol | ko
=g
1H WS
- AR oz

2006 2@ A HS=EASHCL

—
[

ChRZHAl A4

9
- X S
Ol ™~ 0
Ho o o
I
E|
o A <
© ™ T)
=18 <~ <
DI 0 0
m_._ — —
<0
w| 8 | @
8 @ ™
~ 0 0
— —
\O/w o o
I - >
of N ©
Wo | < N
i
El
£ o I3\
Tlo | & 0
N|IS| >~ | >
H_E N (o] o0}
o~ — —
w| & | B
8 1 N
Y o o
— —
0 _
K ol
sk
o ¥
o bl
o 1o
3] rhl ofl
Ho " o
o~ _ o
IH oll o1l | ol @
- ol |ol =




FM: 2006 28 JHsSE HP-F4 AZEZ=2E HTHAA AH4Xt LS

FAGHCE oA etel golof w2t afdzols S7HYSES BTt Sd R

= OI
= o
2 ojolMol nfE SHE o FEIUES PYANRRE PHYUES Hr2 ol Ysuch

02 ook

om o2

3. H7Jof st FEUFo=HE S XHAF +F HE

HAIeto| w2l AFAEAE SRS Qo FFERFEH SHEERTY S8 EEE & Asuot
dHtM oz o|2{gt MEX[Z2 aiE7|2t o= 67H oA 1870& olujoll X=& Ut

PN =Y (A4) T AKXt 7|12t
olM=NEE DEE 2 215 2006. 2. 28. 2004.1.1 ~ 2004.12.31
olM=NZE DET 2 702 2006. 6. 29. 2005.1.1 ~ 2005.12.31
ZF Mozstzz, 172t 70 2006. 4. 13. 2004.1.1 ~ 2004.12.31
43 Mozstz 2, 1724 80 2006. 6. 30. 2005.1.1 ~ 2005.12.31
ZE Mozstz =2, 3-1 774 5 2006. 5. 8. 2004.12.1 ~ 2004.12.31
ZF Mozstzg, 3-1774 70.3 2006. 5. 8. 2005.1.1 ~ 2005.12.31
SHAMEY 154 2006. 2. 28. 2004.1.1 ~ 2005.6.30
THAMEE 46 2006. 3. 21. Jan 1 ~ Dec 31, 2004
A 2AAl H4xt =22 (HEX|T- 50 2006. 6. 26. Jan 1 ~ Dec 31, 2005
et =)

A 1,392

2 otety|ofl= FHot—=4t DEE 2o st Sl ErAEMI0| XZE ot sitE{de| A
ZAEMETQ F=F ol =S LD U7 {2 EXF X Z0HMo| glEsuct LSk C7-F4
IETZe A%, 2006 2&€ J& o|F 10| otz AulstX| &Lt =0 L8l E = EHAH
X ZoHHo| glsLct

& O XMAEE HE 2F Al

N
EXIAFE B

o3 2| ol malA E2| K £S5 A}
+ 82 2 3705 8533

+ 82 11 9870 1891

ol
EXIAIE B

o372l ol TalA =2 M £ AF5| A}
+ 82 2 3705 8736

+ 82119133 0818

a4
oz Hot

Insight Communications
+82 2 739 7043

+ 82 11 442 8959

This release is not an offer for sale of the securities of Macquarie Korea Infrastructure Fund in the United States or in any
jurisdiction where any offer, sale or solicitation in respect of such securities is not permitted. Securities may not be offered or
sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as
amended, or in any jurisdiction where such offer or sale is not permitted. Macquarie Korea Infrastructure Fund does not
intend to register any portion of any contemplated offering in the United States or to conduct a public offering of securities in
the United States.

Not for distribution in the United States or in any jurisdiction where any offer, sale or solicitation in respect of the
contemplated securities is not permitted.



This document is only being distributed to and is only directed at (i) persons who are outside the United Kingdom or (ii)
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the “Order”) or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). Any securities
will only be available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire any securities will
be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document
or any of its contents.
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