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=

j^`nr^ofb=hlob^=fkco^pqor`qrob=crka=
obmloqp=qeofa=nr^oqbo=OMMV=cfk^k`f^i=^ka=qo^ccf`=obpriqp==

PM=lÅíçÄÉê=OMMV=J=j~Åèì~êáÉ=hçêÉ~=fåÑê~ëíêìÅíìêÉ=cìåÇ=E“jhfcÒF=íçÇ~ó=~ååçìåÅÉÇ=áíë=Ñáå~åÅá~ä=êÉëìäíë=Ñçê=íÜÉ=PêÇ=
èì~êíÉê=ÉåÇÉÇ=PM=pÉéíÉãÄÉê=OMMV=EíÜÉ=“nì~êíÉêÒFI=íçÖÉíÜÉê=ïáíÜ=íÜÉ=íê~ÑÑáÅ=êÉëìäíë=Ñçê=íÜÉ=ë~ãÉ=éÉêáçÇK===
=
eáÖÜäáÖÜíë=Ñçê=íÜÉ=nì~êíÉê=áåÅäìÇÉW==
=

 lå=~=åçåJÅçåëçäáÇ~íÉÇ=Ä~ëáëI=êÉîÉåìÉ=áåÅêÉ~ëÉÇ=Äó=NB=~åÇ=åÉí=áåÅçãÉ=ÇÉÅêÉ~ëÉÇ=Äó=SB=Ñêçã=íÜÉ=
éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=EéÅéF=íç=hot=PVKR=Äáääáçå=~åÇ=hot=ORKT=ÄáääáçåI=êÉëéÉÅíáîÉäóK=jhfc=êÉÅçêÇÉÇ=
~ééêçñáã~íÉäó=íÜÉ=ë~ãÉ=~ãçìåí=çÑ=b_fqa^=Åçãé~êÉÇ=íç=éÅé=çÑ=hot=PNKR=ÄáääáçåK==qÜÉ=ÇÉÅêÉ~ëÉ=áå=åÉí=
áåÅçãÉ=êÉÑäÉÅíë=íÜÉ=ë~äÉ=çÑ=ëÉåáçê=ÇÉÄí=éêçîáÇÉÇ=íç=fåÅÜÉçå=_êáÇÖÉ=`çKI=iíÇK=É~êäó=íÜáë=óÉ~ê=~åÇ=íÜÉ=
áåÅêÉ~ëÉ=áå=áåíÉêÉëí=ÉñéÉåëÉ=~ë=jhfc=ÄçêêçïáåÖë=áåÅêÉ~ëÉÇ=ÇìêáåÖ=íÜÉ=nì~êíÉê=íç=ÑìåÇ=áíë=ÉñáëíáåÖ=
ÅçããáíãÉåíëK==jhfc=Ü~ë=~ééêçñáã~íÉäó=hot=NTM=ÄáääáçåN=çÑ=çìíëí~åÇáåÖ=ÅçããáíãÉåíë=êÉã~áåáåÖ=çîÉê=
åÉñí=OKR=óÉ~êëK==

=
 qÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=ìåÇÉêäóáåÖ=~ëëÉíë=Ü~ë=ÄÉÉå=ëçìåÇI=éçëáíáîÉäó=áãé~ÅíÉÇ=Äó=íÜÉ=áãéêçîáåÖ=

ÉÅçåçãóK=lå=~=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=Ä~ëáëOI=~Åíì~ä=íê~ÑÑáÅ=îçäìãÉ=~åÇ=êÉîÉåìÉ=áåÅêÉ~ëÉÇ=Åçãé~êÉÇ=íç=éÅé=
Äó=RKMB=~åÇ=TKVBI=êÉëéÉÅíáîÉäóK==eáÖÜÉê=êÉîÉåìÉ=ÖêçïíÜ=ÄÉåÉÑáíÉÇ=Ñêçã=áåÑä~íáçåJäáåâÉÇ=íçää=~ÇàìëíãÉåíë=
áå=Ñçìê=çÑ=jhfcÛë=çéÉê~íáåÖ=~ëëÉíë=ëáåÅÉ=lÅíçÄÉê=OMMUK=

=
 qÜÉ=éçêíÑçäáç=Ü~ë=ÇÉJêáëâÉÇ=ëáÖåáÑáÅ~åíäó=ïáíÜ=íÜêÉÉ=ëìÅÅÉëëÑìä=åÉï=~ëëÉí=çéÉåáåÖë=ÇìêáåÖ=íÜÉ=nì~êíÉê=J=

vçåÖáåJpÉçìä=bñéêÉëëï~óI=pÉçìäJ`ÜìåÅÜÉçå=bñéêÉëëï~ó=~åÇ=pÉçìä=pìÄï~ó=iáåÉ=VI=pÉÅíáçå=NK===
==

− vçåÖáåJpÉçìä=bñéêÉëëï~ó=Ó=ÅçããÉåÅÉÇ=íçääÉÇ=çéÉê~íáçå=çå=N=gìäó=OMMVK==^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
îçäìãÉ=ìé=íç=íÜÉ=ÉåÇ=çÑ=íÜÉ=nì~êíÉê=ï~ë=POIVRP=îÉÜáÅäÉëLÇ~ó=çê=QQB=çÑ=`çåÅÉëëáçå=
^ÖêÉÉãÉåí=E`^F=ÑçêÉÅ~ëíK==tÉ~âÉê=áåáíá~ä=éÉêÑçêã~åÅÉ=áë=ä~êÖÉäó=ÇìÉ=íç=ÇÉä~óë=áå=ÅçåëíêìÅíáçå=çÑ=
ã~àçê=êÉëáÇÉåíá~ä=éêçàÉÅíë=áå=íÜÉ=îáÅáåáíóI=åÉîÉêíÜÉäÉëëI=íê~ÑÑáÅ=ê~ãé=ìé=Ü~ë=ÄÉÉå=ëíÉÉé=ïáíÜ=
~êçìåÇ=SKRB=ïÉÉâäó=ÖêçïíÜ=Ñêçã=çéÉåáåÖ=íç=íÜÉ=ÉåÇ=çÑ=íÜÉ=nì~êíÉêK==qÜáë=íêÉåÇ=áë=ÉñéÉÅíÉÇ=íç=
ÅçåíáåìÉ=~ë=åÉï=êÉëáÇÉåíá~ä=éçéìä~íáçå=ÅçåíáåìÉ=íç=ãçîÉ=áå=ÖÉåÉê~íáåÖ=ÉñéÉÅíÉÇ=ÅçããìíÉê=
íê~ÑÑáÅK==

− pÉçìäJ`ÜìåÅÜÉçå=bñéêÉëëï~ó=Ó=ÅçããÉåÅÉÇ=íçääÉÇ=çéÉê~íáçå=çå=NR=gìäó=OMMVPK=^îÉê~ÖÉ=Ç~áäó=
íê~ÑÑáÅ=îçäìãÉ=ìé=íç=íÜÉ=ÉåÇ=çÑ=íÜÉ=nì~êíÉê=ï~ë=POINVM=îÉÜáÅäÉëLÇ~ó=çê=TMB=çÑ=`^=ÑçêÉÅ~ëíK==

− pÉçìä=pìÄï~ó=iáåÉ=VI=pÉÅíáçå=N=Ó=ÅçããÉåÅÉÇ=íçääÉÇ=çéÉê~íáçå=çå=OQ=gìäó=OMMVK=^îÉê~ÖÉ=Ç~áäó=
é~íêçå~ÖÉ=îçäìãÉ=ìé=íç=íÜÉ=ÉåÇ=çÑ=íÜÉ=nì~êíÉê=ï~ë=NPMISUT=é~ëëÉåÖÉêëLÇ~óQ=çê=TVB=çÑ=`^=
ÑçêÉÅ~ëíK=====

=
fåÅÜÉçå=dê~åÇ=_êáÇÖÉ=~åÇ==pÉçëìïçåJlë~å=móìåÖí~Éâ=bñéêÉëëï~ó=~äëç=Ü~îÉ=ëìÅÅÉëëÑìääó=çéÉåÉÇ=íç=
íê~ÑÑáÅ=íÜáë=ãçåíÜ==~åÇ=çåäó=çåÉ=~ëëÉí=áå=íÜÉ=éçêíÑçäáçI=_ìë~å=kÉï=mçêí=OJPI=åçï=êÉã~áåë=ìåÇÉê=
ÅçåëíêìÅíáçåK==

======

                                                 
N=bñÅäìÇÉë=jhfcÛë=ÅçåÇáíáçå~ä=ÅçããáíãÉåí=íç=~ÅèìáêÉ=~å=~ÇÇáíáçå~ä=POB=Éèìáíó=áåíÉêÉëí=áå=vçåÖáåJpÉçìä=bñéêÉëëï~ó==
O=qÜÉ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=ÖêçïíÜ=ê~íÉë=áå=íê~ÑÑáÅ=~åÇ=êÉîÉåìÉ=~êÉ=ïÉáÖÜíÉÇ=Äó=êÉÑÉêÉåÅÉ=íç=êÉîÉåìÉ=~åÇ=Å~äÅìä~íÉÇ=Ä~ëÉÇ=çå=jhfcÛë=
éÉêÅÉåí~ÖÉ=çïåÉêëÜáé=áåíÉêÉëí=áå=É~ÅÜ=ÅçåÅÉëëáçå=Åçãé~åóK=bñÅäìÇÉë=~ää=åÉï=~ëëÉíë=ïÜáÅÜ=Ü~îÉ=ÅçããÉåÅÉÇ=çéÉê~íáçå=ëáåÅÉ=gìäó=OMMV==
P=lÑÑáÅá~ä=çéÉåáåÖ=Ç~íÉ=ìåÇÉê=ÅçåÅÉëëáçå=~ÖêÉÉãÉåí=áë=NO=^ìÖìëí=OMMV=
Q=fåáíá~ä=Äç~êÇáåÖ=çåäóK=bñÅäìÇÉë=íê~åëÑÉê=é~ëëÉåÖÉêë=
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 ^ë=é~êí=çÑ=jhfcÛë=çåJÖçáåÖ=Å~éáí~ä=ã~å~ÖÉãÉåí=áåáíá~íáîÉëI=jhfc=ÉåíÉêÉÇ=áåíç=~ÖêÉÉãÉåí=ïáíÜ=~=Ñáå~åÅá~ä=
áåëíáíìíáçå=áå=gìäó=OMMV=íç=ÇáîÉëí=íÜÉ=ëìÄçêÇáå~íÉÇ=äç~å=çÑ=hot=UM=Äáääáçå=jhfc=Ü~ë=éêçîáÇÉÇ=íç=hóìåÖÖá=
eáÖÜï~ó=`çKI=iíÇI=íÜÉ=ÅçåÅÉëëáçå~áêÉ=ïáíÜ=íÜÉ=êáÖÜí=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=pÉçëìïçåJlë~åJ
móìåÖí~Éâ=bñéêÉëëï~óK==qÜÉ=Ñáå~åÅá~ä=ÅäçëÉ=áë=ÉñéÉÅíÉÇ=áå=aÉÅÉãÄÉêK==

=
 jhfc=êÉã~áåë=Ñáå~åÅá~ääó=ÜÉ~äíÜó=ïáíÜ=ÅçåëÉêî~íáîÉ=Å~éáí~ä=éçëáíáçåë=~ë=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=nì~êíÉêK=

- pìÄëí~åíá~ääó=~ää=çÑ=jhfcÛë=çéÉê~íáåÖ=Å~ëÜ=êÉÅÉáéíë=~êÉ=jod=Ejáåáãìã=oÉîÉåìÉ=dìê~åíÉÉF=Ä~ÅâÉÇ=
- mêçéçêíáçå~íÉäó=ÅçåëçäáÇ~íÉÇ=Å~ëÜ=Ä~ä~åÅÉN=çÑ=hot=QVU=Äáääáçå=
- ^ää=~ëëÉí=äÉîÉä=ÇÉÄí=~êÉ=ÑìääóJÑìåÇÉÇI=~ãçêíáëáåÖ=ÇÉÄí=ïáíÜ=~îÉê~ÖÉ=~ãçêíáëáåÖ=ã~íìêáíó=çÑ=UKR=óÉ~êë=
- `ìêêÉåí=jhfc=åÉí=ÇÉÄí=çÑ=hot=NPO=Äáääáçå=ïáíÜ=Åçêéçê~íÉ=ÇÉÄí=ÑìåÇáåÖ=åçí=ã~íìêáåÖ=ìåíáä=OMNO=
- mêçéçêíáçå~íÉäó=ÅçåëçäáÇ~íÉÇ=ÖÉ~êáåÖO=çÑ=QUB==

=
jê=`Üìä=eìã=m~áâI=oÉéêÉëÉåí~íáîÉ=aáêÉÅíçê=çÑ=j~Åèì~êáÉ=pÜáåÜ~å=fåÑê~ëíêìÅíìêÉ=^ëëÉí=j~å~ÖÉãÉåí=`çK=iíÇK=
E“jpf^jÒFI=ë~áÇW=“qÜÉ=ìåÇÉêäóáåÖ=~ëëÉíë=ÅçåíáåìÉ=íç=ÇÉäáîÉê=ëçäáÇ=íê~ÑÑáÅ=êÉëìäíë=ïáíÜ=ãçëí=çÑ=íÜÉ=~ëëÉíë=áå=íÜÉ=
éçêíÑçäáç=ÇÉäáîÉêáåÖ=éçëáíáîÉ=íê~ÑÑáÅ=ÖêçïíÜ=ÇìêáåÖ=íÜÉ=nì~êíÉêK==^ë=~=êÉëìäíI=íÜÉ=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=íê~ÑÑáÅ=~åÇ=
êÉîÉåìÉ=Ñçê=íÜÉ=éçêíÑçäáç=ÖêÉï=óÉ~ê=íç=Ç~íÉ=Äó=NKTB=~åÇ=QKPBKÒ=====
=
“tÉ=~êÉ=~äëç=éäÉ~ëÉÇ=ïáíÜ=íÜÉ=ëìÅÅÉëëÑìä=ÇÉÄìí=çÑ=íÜÉ=íÜêÉÉ=åÉï=~ëëÉíë=ÇìêáåÖ=íÜÉ=nì~êíÉêI=êÉëìäíáåÖ=áå=~=
ëáÖåáÑáÅ~åí=êÉÇìÅíáçå=çÑ=ÅçåëíêìÅíáçå=êáëâ=Ñçê=íÜÉ=éçêíÑçäáçK===^ää=íÜêÉÉ=~ëëÉíë=Ü~îÉ=çéÉåÉÇ=íç=íê~ÑÑáÅ=çå=íáãÉ=~åÇ=çå=
ÄìÇÖÉí=~åÇ=íÜÉó=Ü~îÉ=ÄÉÉå=éÉêÑçêãáåÖ=íç=Ç~íÉ=ÖÉåÉê~ääó=áå=äáåÉ=ïáíÜ=ã~å~ÖÉãÉåí=ÉñéÉÅí~íáçåëK=vçåÖáåJpÉçìä=
bñéêÉëëï~ó=Ü~ë=Ü~Ç=~=ïÉ~â=ëí~êí=Äìí=ïáíÜ=íÜÉ=ê~éáÇ=ê~ãéJìé=áå=íê~ÑÑáÅI=ïÉ=ÄÉäáÉîÉ=íÜáë=êç~Ç=ïáää=éÉêÑçêã=ëíêçåÖäó=
áå=íÜÉ=äçåÖ=êìåK=Ò==========
=
jêK=m~áâ=~äëç=åçíÉÇI=“`~éáí~ä=ã~å~ÖÉãÉåí=ÅçåíáåìÉë=íç=ÄÉ=íÜÉ=ã~áå=ÄìëáåÉëë=ÑçÅìë=Ñçê=jhfc=~í=íÜáë=íáãÉK===qÜÉ=
ÖäçÄ~ä=áåÑê~ëíêìÅíìêÉ=ëÉÅíçê=Ü~ë=ìåÇÉêÖçåÉ=î~êáçìë=Ñçêãë=çÑ=êÉëíêìÅíìêáåÖ=ÇìêáåÖ=íÜÉ=ä~ëí=NO=ãçåíÜë=êÉÑäÉÅíáåÖ=
ÅçåÅÉêåë=çîÉê=äÉîÉê~ÖÉ=~åÇ=çîÉêJÑìåÇÉÇ=ÇáëíêáÄìíáçåëK==jhfcI=ïÜáäÉ=êÉä~íáîÉäó=ëÉÅìêÉ=çå=íÜÉ=äÉîÉê~ÖÉ=ÑêçåíI=áë=
ÉñéÉÅíÉÇ=íç=êÉã~áå=êÉäá~åí=Ñçê=íÜÉ=åÉñí=ÑÉï=óÉ~êë=çå=áíë=Å~éáí~ä=ã~å~ÖÉãÉåí=~ÅíáîáíáÉë=íç=ÜÉäé=íç=ÑìåÇ=íÜÉ=ÅìêêÉåí=
ÇáëíêáÄìíáçå=äÉîÉäK==qÜáë=áë=ã~áåäó=ÄÉÅ~ìëÉ=jhfc=áë=êÉä~íáîÉäó=~=óçìåÖ=éçêíÑçäáç=ïáíÜ=~=ìåáèìÉ=Å~éáí~ä=ëíêìÅíìêÉ=
ïÜÉêÉ=~í=íÜÉ=éêçàÉÅí=Åçãé~åó=äÉîÉäI=Å~ëÜ=áë=ãçëíäó=ìëÉÇ=íç=êÉíáêÉ=ÉñíÉêå~ä=ëÉåáçê=ÇÉÄíI=ÖáîáåÖ=êáëÉ=íç=~=Ä~ÅâJ
ÉåÇÉÇ=êÉîÉåìÉ=éêçÑáäÉ=ïáíÜ=~=ëÜçêíÑ~ää=áå=ÇáëíêáÄìíáçå=ÅçîÉê~ÖÉ=áå=íÜÉ=ëÜçêí=íÉêã=~í=ÅìêêÉåí=ÇáëíêáÄìíáçå=äÉîÉäë=Äìí=
çîÉê~ÄìåÇ~åí=êÉîÉåìÉ=ëíêÉ~ãë=áå=íÜÉ=äçåÖÉê=íÉêãKÒ====
=
ÒdáîÉå=íÜÉ=ëÜáÑí=áå=ã~êâÉí=åçêãë=Ñçê=íÜÉ=ÖäçÄ~ä=áåÑê~ëíêìÅíìêÉ=áåÇìëíêó=~åÇ=íÜÉ=éêÉÅ~êáçìë=ÖäçÄ~ä=ÉÅçåçãáÅ=
ÅçåàìåÅíìêÉ=ïáíÜ=éçíÉåíá~ä=áãé~Åí=çå=jhfcÛë=~ëëÉíëI=áå=é~êíáÅìä~ê=íÜÉ=_ìë~å=kÉï=mçêí=OJP=ëÅÜÉÇìäÉÇ=íç=çéÉå=áå=
OMNOI=ïÉ=ÄÉäáÉîÉ=íÜÉ=äÉîÉä=çÑ=éêìÇÉåÅó=Ñçê=jhfcÛë=äçåÖ=íÉêã=Å~ëÜ=ã~å~ÖÉãÉåí=åÉÉÇë=íç=ÄÉ=ÉäÉî~íÉÇK=jhfc=áë=
ÅìêêÉåíäó=ìåÇÉêÖçáåÖ=~=êÉîáÉï=çÑ=áíë=åÉ~ê=íç=ãÉÇáìã=íÉêã=ÇáëíêáÄìíáçå=éçäáÅóI=~åÇ=ëìÄàÉÅí=íç=íÜÉ=~ééêçî~ä=çÑ=íÜÉ=
_ç~êÇ=çÑ=aáêÉÅíçêëI=áí=ïáää=~ååçìåÅÉ=íÜÉ=ÇáëíêáÄìíáçå=ÖìáÇ~åÅÉ=Ñçê=íÜÉ=ëÉÅçåÇ=Ü~äÑ=Éëíáã~íÉÇ=áåíÉêáã=ÇáëíêáÄìíáçå=
Ñçê=OMMV=åÉ~ê=NR==aÉÅÉãÄÉêK==^=äçåÖJíÉêã=ëìëí~áå~Äáäáíó=çÑ=ÜÉ~äíÜó=ÇáëíêáÄìíáçå=Å~é~Åáíó=áë=íÜÉ=ã~áå=ã~å~ÖÉãÉåí=
çÄàÉÅíáîÉ=~åÇ=ïáää=Ñçêã=íÜÉ=Ä~ëáë=çå=ïÜáÅÜ=jhfc=ïáää=~ÇÇêÉëë=áíë=ÇáëíêáÄìíáçå=éçäáÅóIÒ=ÅçåÅäìÇÉÇ=jêK=m~áâK===

                                                 
N=mêçéçêíáçå~íÉäó=ÅçåëçäáÇ~íÉÇ=Å~ëÜ=Ä~ä~åÅÉ=EáåÅäìÇáåÖ=Åçêéçê~íÉ=Å~ëÜ=Ä~ä~åÅÉ=çÑ=hot=OTNÄåF=
O=dÉ~êáåÖ=Z=jhfc=kÉí=aÉÄíLE=jhfc=kÉí=aÉÄí=H=jhfc=ã~êâÉí=Å~éáí~äEPJãçåíÜ=~îÉê~ÖÉFFI=ïÜÉêÉ=jhfc=kÉí=aÉÄí=Z=mêçéçêíáçå~íÉ=åÉí=ÇÉÄí=Ñêçã=
~ëëÉíë=H=`çêéçê~íÉ=åÉí=ÇÉÄíK=bñÅäìÇÉë=ëÜ~êÉÜçäÇÉê=äç~åë==
=
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=
cáå~åÅá~ä=oÉëìäíë=

EråáíW=hot=ãáääáçåF=

= nì~êíÉê=íç=PM=pÉéíÉãÄÉê=OMMV= nì~êíÉê=íç=PM=pÉéíÉãÄÉê=OMMU=

oÉîÉåìÉ= PVIQUU== PVIOPT==

fåíÉêÉëí=áåÅçãÉ= PVISUU== PVIQMR==

líÜÉê=Ö~áåEäçëëF= EOMMF= ENSUF=

léÉê~íáåÖ=bñéÉåëÉë= NPITSP== NNIUUR==

j~å~ÖÉãÉåí=ÑÉÉ= RIVTP== SIVPQ==

fåíÉêÉëí=ÉñéÉåëÉ= RITQO== QIPSP=

líÜÉê=ÉñéÉåëÉë= OIMQU1= RUU=

kÉí=fåÅçãÉ= ORITOR= OTIPRO=

NK=fåÅäìÇáåÖ=íê~åë~Åíáçå=êÉä~íÉÇ=ÉñéÉåëÉë==
=

=
qê~ÑÑáÅ=oÉëìäíë=
=

 OMMV=PêÇ=nì~êíÉê= OMMV=vÉ~ê=íç=a~íÉ=

^ëëÉí= qê~ÑÑáÅ=EBFN= oÉîÉåìÉ=EBFO= qê~ÑÑáÅ=EBFN= oÉîÉåìÉ=EBFO=

tÉáÖÜíÉÇ=^îÉê~ÖÉ=ÖêçïíÜ= 5.0% 7.9% 1.7% 4.3% 

NK mÉêÅÉåí~ÖÉ=áåÅêÉ~ëÉ=Ñêçã=éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇI=Ä~ëÉÇ=çå=~îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅK==
OK mÉêÅÉåí~ÖÉ=áåÅêÉ~ëÉ=Ñêçã=éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇI=Ä~ëÉÇ=çå=~îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉK=
=
cçê=ÑìêíÜÉê=áåÑçêã~íáçåI=éäÉ~ëÉ=Åçåí~ÅíW=
=
g~ëçå=m~â=
`ÜáÉÑ=léÉê~íáåÖ=lÑÑáÅÉê===
j~Åèì~êáÉ=hçêÉ~=fåÑê~ëíêìÅíìêÉ=cìåÇ=
H=UO=O=PTMR=URRM=
g~ëçåKm~â]ã~Åèì~êáÉKÅçã==
=

^ääó=^å=
fåîÉëíçê=oÉä~íáçåë=
j~Åèì~êáÉ=hçêÉ~=fåÑê~ëíêìÅíìêÉ=cìåÇ=
H=UO=O=PTMR=URSR=
^ääóK^å]ã~Åèì~êáÉKÅçã==
=

=
qÜáë=êÉäÉ~ëÉ=áë=åçí=~å=çÑÑÉê=Ñçê=ë~äÉ=çÑ=íÜÉ=ëÉÅìêáíáÉë=çÑ=j~Åèì~êáÉ=hçêÉ~=fåÑê~ëíêìÅíìêÉ=cìåÇ=EÚjhfcÛF=áå=íÜÉ=råáíÉÇ=pí~íÉë=çê=áå=
~åó= àìêáëÇáÅíáçå=ïÜÉêÉ= ~åó= çÑÑÉêI= ë~äÉ= çê= ëçäáÅáí~íáçå= áå= êÉëéÉÅí= çÑ= ëìÅÜ= ëÉÅìêáíáÉë= áë= åçí= éÉêãáííÉÇK= pÉÅìêáíáÉë=ã~ó= åçí= ÄÉ=
çÑÑÉêÉÇ=çê=ëçäÇ= áå= íÜÉ=råáíÉÇ=pí~íÉë=~ÄëÉåí= êÉÖáëíê~íáçå=çê=~å=ÉñÉãéíáçå= Ñêçã=êÉÖáëíê~íáçå=ìåÇÉê= íÜÉ=rKpK=pÉÅìêáíáÉë=^Åí=çÑ=
NVPPI=~ë=~ãÉåÇÉÇI=çê= áå=~åó= àìêáëÇáÅíáçå=ïÜÉêÉ=ëìÅÜ=çÑÑÉê=çê= ë~äÉ= áë=åçí=éÉêãáííÉÇK=jhfc=ÇçÉë=åçí= áåíÉåÇ= íç= êÉÖáëíÉê=~åó=
éçêíáçå=çÑ=~åó=ÅçåíÉãéä~íÉÇ=çÑÑÉêáåÖ=áå=íÜÉ=råáíÉÇ=pí~íÉë=çê=íç=ÅçåÇìÅí=~=éìÄäáÅ=çÑÑÉêáåÖ=çÑ=ëÉÅìêáíáÉë=áå=íÜÉ=råáíÉÇ=pí~íÉëK=
=
kçí= Ñçê= ÇáëíêáÄìíáçå= áå= íÜÉ= råáíÉÇ= pí~íÉë= çê= áå= ~åó= àìêáëÇáÅíáçå= ïÜÉêÉ= ~åó= çÑÑÉêI= ë~äÉ= çê= ëçäáÅáí~íáçå= áå= êÉëéÉÅí= çÑ= íÜÉ=
ÅçåíÉãéä~íÉÇ=ëÉÅìêáíáÉë=áë=åçí=éÉêãáííÉÇK=
=
qÜáë=ÇçÅìãÉåí= áë= çåäó=ÄÉáåÖ=ÇáëíêáÄìíÉÇ= íç= ~åÇ= áë= çåäó=ÇáêÉÅíÉÇ=~í= EáF= éÉêëçåë=ïÜç=~êÉ=çìíëáÇÉ= íÜÉ=råáíÉÇ=háåÖÇçã=çê= EááF=
áåîÉëíãÉåí= éêçÑÉëëáçå~äë= Ñ~ääáåÖ=ïáíÜáå= ^êíáÅäÉ= NVERF= çÑ= íÜÉ= cáå~åÅá~ä= pÉêîáÅÉë= ~åÇ=j~êâÉíë= ^Åí= OMMM= Ecáå~åÅá~ä= mêçãçíáçåF=
lêÇÉê=OMMR=EíÜÉ=“lêÇÉêÒF=çê=EáááF=ÜáÖÜ=åÉí=ïçêíÜ=ÉåíáíáÉëI=~åÇ=çíÜÉê=éÉêëçåë=íç=ïÜçã=áí=ã~ó=ä~ïÑìääó=ÄÉ=ÅçããìåáÅ~íÉÇI=Ñ~ääáåÖ=
ïáíÜáå=^êíáÅäÉ=QVEOFE~F=íç=EÇF=çÑ=íÜÉ=lêÇÉê=E~ää=ëìÅÜ=éÉêëçåë=íçÖÉíÜÉê=ÄÉáåÖ=êÉÑÉêêÉÇ=íç=~ë=“êÉäÉî~åí=éÉêëçåëÒFK==^åó=ëÉÅìêáíáÉë=
ïáää=çåäó=ÄÉ=~î~áä~ÄäÉ=íçI=~åÇ=~åó=áåîáí~íáçåI=çÑÑÉê=çê=~ÖêÉÉãÉåí=íç=ëìÄëÅêáÄÉI=éìêÅÜ~ëÉ=çê=çíÜÉêïáëÉ=~ÅèìáêÉ=~åó=ëÉÅìêáíáÉë=ïáää=
ÄÉ=ÉåÖ~ÖÉÇ=áå=çåäó=ïáíÜI=êÉäÉî~åí=éÉêëçåëK==^åó=éÉêëçå=ïÜç=áë=åçí=~=êÉäÉî~åí=éÉêëçå=ëÜçìäÇ=åçí=~Åí=çê=êÉäó=çå=íÜáë=ÇçÅìãÉåí=
çê=~åó=çÑ=áíë=ÅçåíÉåíëK=
jhfc=çê=j~Åèì~êáÉ=pÜáåÜ~å=fåÑê~ëíêìÅíìêÉ=^ëëÉí=j~å~ÖÉãÉåí=`çKI=iíÇK=áë=åçí=~å=~ìíÜçêáëÉÇ=ÇÉéçëáíJí~âáåÖ=áåëíáíìíáçå=Ñçê=íÜÉ=
éìêéçëÉë=çÑ=íÜÉ=_~åâáåÖ=^Åí=NVRV=E`çããçåïÉ~äíÜ=çÑ=^ìëíê~äá~FK==qÜÉ=çÄäáÖ~íáçåë=çÑ=íÜáë=Éåíáíó=Çç=åçí=êÉéêÉëÉåí=ÇÉéçëáíë=çê=
çíÜÉê=äá~ÄáäáíáÉë=çÑ=j~Åèì~êáÉ=_~åâ=iáãáíÉÇ=^_k=QS=MMU=RUP=RQO=Ej_iFK==j_i=ÇçÉë=åçí=Öì~ê~åíÉÉ=çê=çíÜÉêïáëÉ=éêçîáÇÉ=
~ëëìê~åÅÉ=áå=êÉëéÉÅí=çÑ=íÜÉ=çÄäáÖ~íáçåë=çÑ=íÜÉëÉ=ÉåíáíáÉëK=
=
fåîÉëíãÉåíë=áå=jhfc=~êÉ=ëìÄàÉÅí=íç=áåîÉëíãÉåí=êáëâI=áåÅäìÇáåÖ=éçëëáÄäÉ=ÇÉä~óë=áå=êÉé~óãÉåí=çê=äçëë=çÑ=áåÅçãÉ=~åÇLçê=Å~éáí~ä=
áåîÉëíãÉåíK=kÉáíÜÉê=jhfcI=åçê=~åó=ãÉãÄÉê=çÑ=íÜÉ=j~Åèì~êáÉ=_~åâ=dêçìéI=áåÅäìÇáåÖ=jpf^jI=Öì~ê~åíÉÉë=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=
jhfcI=íÜÉ=êÉé~óãÉåí=çÑ=Å~éáí~ä=çê=íÜÉ=é~óãÉåí=çÑ=~=é~êíáÅìä~ê=ê~íÉ=çÑ=êÉíìêå=çå=jhfc=ëÉÅìêáíáÉëK=
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^ééÉåÇáñNK=cáå~åÅá~ä=êÉëìäíë=Erå~ìÇáíÉÇI=åçåJÅçåëçäáÇ~íÉÇ=Ä~ëáëF===
=

_^i^k`b=pebbqp=

^ë=çÑ=PM=pÉéíÉãÄÉê=OMMVI=PM=gìåÉ=OMMV=~åÇ=PM=pÉéíÉãÄÉê=OMMU=
=

============EråáíW=hot=jáääáçåëF=

==
PM=pÉéíÉãÄÉê=

OMMV=
PM=gìåÉ=====

OMMV== PM=pÉéíÉãÄÉê=OMMU=

^ëëÉíë== = = =

ⅠK=fåîÉëíÉÇ=^ëëÉíë= NIVUOIOUQ= OIMNRIUUP= NIUTNIQPP=

======`~ëÜ=C=ÇÉéçëáíë= OTNIONP= PPOIUUU= NSTIVSQ=

======iç~åë=êÉÅÉáî~ÄäÉ= NINMPIMUS= NIMUOIQQM= NINMTISQU=

======bèìáíó=ëÉÅìêáíáÉëN= SMTIVUR= SMMIRRR= RVRIUON=

ⅡK=líÜÉêë= NSSIPVU= NROISTT= NRNITRR=

======fåíÉêÉëí=êÉÅÉáî~ÄäÉë== NROIRQN= NPUISOQ= NQMIRVV=

======líÜÉê=êÉÅÉáî~ÄäÉë= PIONV= PIPMU= OIQOQ=

======aÉÑÉêêÉÇ=ÅçëíëI=åÉí= NMISPU= NMITQR= UITPO=

qçí~ä=^ëëÉíë= OINQUISUO= OINSUIRSM= OIMOPINUU=

= = = =

iá~ÄáäáíáÉë== = = =

======m~ó~ÄäÉë= Q= VIRVV= VIRVS=

======j~å~ÖÉãÉåí=ÑÉÉ=é~ó~ÄäÉ= RIVTP= RITPR= SIVPR=

======líÜÉê=äá~ÄáäáíáÉë= TPINOU= PIMNV= OIRRP=

======içåÖJíÉêã=ÇÉÄí= QMPIRPU= QPPISRU= OVNISNR=

qçí~ä=iá~ÄáäáíáÉë= QUOISQP= QROIMNN= PNMISVV=

== = = =

pÜ~êÉÜçäÇÉêëÛ=bèìáíó= = = =

ⅠK=pÜ~êÉ=`~éáí~ä== NISTMIVUS= NISTMIVUS= NISPNIRPN=

ⅡK=oÉí~áåÉÇ=b~êåáåÖë= EQIVQTF= QRIRSP= UMIVRU=

qçí~ä=pÜ~êÉÜçäÇÉêëÛ=bèìáíó== NISSSIMPV= NITNSIRQV= NITNOIQUV=

qçí~ä=iá~ÄáäáíáÉë=~åÇ=pÜ~êÉÜçäÇÉêëÛ=bèìáíó== OINQUISUO= OINSUIRSM= OIMOPINUU=
NK=mìêëì~åí=íç=íÜÉ=cáå~åÅá~ä= áåîÉëíãÉåí=pÉêîáÅÉë=~åÇ=`~éáí~ä=j~êâÉí=^ÅíI=jhfc=êÉéçêíë=~ää= áíë=ìåäáëíÉÇ=Éèìáíó=áåîÉëíãÉåíë=~í=~Åèìáëáíáçå=
ÅçëíK==qÜÉëÉ=~êÉ=ìå~ìÇáíÉÇ=åìãÄÉêë=~åÇ=~ë=ëìÅÜ=ã~ó=ÄÉ=ëìÄàÉÅí=íç=ÅÜ~åÖÉK=

=

=
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=

pq^qbjbkqp=lc=fk`ljb=

cçê=íÜÉ=èì~êíÉêë=ÉåÇÉÇ=PM=pÉéíÉãÄÉêI=PM=gìåÉ=OMMV=~åÇ=PM=pÉéíÉãÄÉê=OMMU=
=

==========EråáíW=hot=ãáääáçåF=

== nì~êíÉê===================
båÇÉÇ=PM=pÉé=OMMV=

nì~êíÉê===================
båÇÉÇ=PM=gìå=OMMV=

nì~êíÉê====================
båÇÉÇ=PM=pÉé=OMMU=

ⅠK=oÉîÉåìÉ= PVIQUU== PRIPSP= PVIOPT==

fåíÉêÉëí=áåÅçãÉ= PVISUU== PVIPQQ= PVIQMR==

d~áåEiçëëF=çå=ë~äÉ=çÑ=ÇÉÄí=ëÉÅìêáíáÉë== EOQNF= EQOQF= EOPVF=

d~áåEiçëëF==çå=ë~äÉ=çÑ=äç~åë=êÉÅÉáî~ÄäÉ= ==================J=== EPIRTRF=  ===J=

líÜÉê=áåÅçãÉ= QN== NU= TN==

== = = =

ⅡK=bñéÉåëÉë== NPITSP== NQIPQV= NNIUUR==

j~å~ÖÉãÉåí=ÑÉÉë== RIVTP== RITPR= SIVPQ==

`ìëíçÇá~å=ÑÉÉë= UQ== UR= US==

^Çãáåáëíê~íçê=ÑÉÉë= TP== TQ= TS==

fåíÉêÉëí=ÉñéÉåëÉ== RITQO== SITRQ= QIPSP==

líÜÉê=ÉñéÉåëÉë= NIUVN== NITMN= QOS==

== = = =

ⅢK=kÉí=fåÅçãÉ= ORITOR= ONIMNQ= OTIPRO=

=
=
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^ééÉåÇáñ=OK=qê~ÑÑáÅ=~åÇ=oÉîÉåìÉ=
=
NK= qo^ccf`=slirjb=^ka=qo^ccf`=obsbkrb=J=mloqclifl=prjj^ov=
=
lå=~=ïÉáÖÜíÉÇ=~îÉê~ÖÉ=Ä~ëáëI= íê~ÑÑáÅ=~åÇ=êÉîÉåìÉ= áåÅêÉ~ëÉÇ=Äó=RKMB=~åÇ=TKVBI= êÉëéÉÅíáîÉäóI=ÇìêáåÖ= íÜÉ= íÜáêÇ=
èì~êíÉê=EíÜÉ=nì~êíÉêFI=ïÜÉå=Åçãé~êÉÇ=íç=éÅéK==qÜÉ=ÜáÖÜäáÖÜíë=Ñêçã=íÜÉ=íê~ÑÑáÅ=êÉëìäíë=áåÅäìÇÉW==
=
 qÜÉ= ëçäáÇ= íê~ÑÑáÅ= êÉëìäíë= Ñçê= íÜÉ= nì~êíÉê= áë= ÖÉåÉê~ääó= ~ííêáÄìí~ÄäÉ= íç= íÜÉ= áãéêçîáåÖ= ÉÅçåçãó= ~ÑÑÉÅíáåÖ= íÜÉ=

åìãÄÉê=çÑ=êç~Ç=ìëÉêë=~åÇ=íÜÉ=íê~îÉä=íáãÉK=
 `Éêí~áå=~ëëÉíëI=áåÅäìÇáåÖ=tççãóìåë~å=qìååÉä=~åÇ=dï~åÖàì=pÉÅçåÇ=_Éäíï~ó=pÉÅíáçå=PJNI=Ü~Ç=ëíêçåÖ=íê~ÑÑáÅ=

êÉëìäíë=ã~áåäó=ÇìÉ=íç=íÜÉ=~ÇÇáíáçå~ä=íê~ÑÑáÅ=áåÑäçï=ÅçãáåÖ=Ñêçã=ãçêÉ=ÅçåÖÉëíÉÇ=~Çà~ÅÉåí=êç~ÇëK==
 oÉîÉåìÉ=Ñçê=íÜÉ=nì~êíÉê=áåÅêÉ~ëÉÇ=TKVB=Åçãé~êÉÇ=íç=éÅé=ÇìÉ=íç=áåÅêÉ~ëÉë=áå=íçää=ê~íÉë=~í=ëÉîÉê~ä=~ëëÉíëK==
=

= OMMV=qÜáêÇ=nì~êíÉê== OMMV=vÉ~ê=íç=a~íÉ=

^ëëÉí= qê~ÑÑáÅ=EBF~= oÉîÉåìÉ=EBFÄ= qê~ÑÑáÅ=EBF~= oÉîÉåìÉ=EBFÄ=

B=çÑ=jhfc=

mçêíÑçäáçÅ=

fåÅÜÉçå=fåíÉêå~íáçå~ä=^áêéçêí=
bñéêÉëëï~ó=

3.8% 4.1% (4.1%) (3.8%) 5.7 

_~Éâó~åÖ=qìååÉä= (0.2%) (0.6%) (1.6%) (2.2%) 0.1 

dï~åÖàì=pÉÅçåÇ=_Éäíï~óI=pÉÅíáçå=PJN= 14.9% 27.5% 14.7% 23.0% 5.3 

dï~åÖàì=pÉÅçåÇ=_Éäíï~óI=pÉÅíáçå==N= (3.5%) 13.8% (3.2%) 8.3% 9.8 

tççãóìåë~å=qìååÉä= 8.7% 8.5% 11.0% 10.6% 1.0 

`ÜÉçå~åJkçåë~å=bñéêÉëëï~ó= 7.0% 10.9% 4.8% 9.2% 13.9 

pççàìåÖë~å=qìååÉä= (0.1%) (0.9%) (1.4%) (2.6%) 7.0 

a~ÉÖì=QíÜ=_Éäíï~ó=b~ëí= 3.2% 3.3% 1.3% 1.4% 4.6 

j~ÅÜ~åÖ=_êáÇÖÉ= 20.0% 16.0% 11.3% 10.9% 5.1 

vçåÖáåJpÉçìä=bñéêÉëëï~ó= N/A N/A N/A N/A 10.6 

pÉçìäJ`ÜìåÅÜÉçå=bñéêÉëëï~ó= N/A N/A N/A N/A 7.0 

pÉçìä=pìÄï~ó=iáåÉ=VI=pÉÅíáçåN= N/A N/A N/A N/A 3.8 

tÉáÖÜíÉÇ=^îÉê~ÖÉÇ= 5.0% 7.9% 1.7% 4.3% - 

~= mÉêÅÉåí~ÖÉ=áåÅêÉ~ëÉ=Ñêçã=éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇI=Ä~ëÉÇ=çå=~îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅK=
Ä= mÉêÅÉåí~ÖÉ=áåÅêÉ~ëÉ=Ñêçã=éêáçê=ÅçêêÉëéçåÇáåÖ=éÉêáçÇI=Ä~ëÉÇ=çå=~îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉK=
Å= mÉêÅÉåí~ÖÉ=Ä~ëÉÇ=çå=íçí~ä=ÅçããáíãÉåíë=Äó=jhfc=íç=~ää=áåîÉëíãÉåíë=áå=íÜÉ=jhfc=éçêíÑçäáçK=
Ç=========bñÅäìÇáåÖ=íÜêÉÉ=åÉï=~ëëÉíë=çéÉåÉÇ=áå=gìäó=OMMV==
=
^ë=ïÉää= ~ë= êÉÑäÉÅíáåÖ= ÖêçïíÜ= áå= íê~ÑÑáÅ= Ñäçïë= Ñçê= É~ÅÜ= ~ëëÉíI= íÜÉ= êÉîÉåìÉ= ÖêçïíÜ= êÉÅçêÇÉÇ= Äó= íÜÉ= ÅçåÅÉëëáçå=
Åçãé~åáÉë=áå=ïÜáÅÜ=jhfc=áåîÉëíë=ã~ó=êÉÑäÉÅí=áåÑä~íáçå=äáåâÉÇ=íçää=ê~íÉ=áåÅêÉ~ëÉëI=~åÇ=ã~ó=~äëç=ÄÉ=áåÑäìÉåÅÉÇ=Äó=
ÅÜ~åÖÉë=íç=íÜÉ=íê~ÑÑáÅ=ãáñI=ÄÉíïÉÉå=ÜÉ~îó=~åÇ=äáÖÜí=îÉÜáÅäÉëI=Ñçê=ïÜáÅÜ=ÇáÑÑÉêÉåí=íçää=ê~íÉë=~ééäóK=
=
=
OK= qo^ccf`=^ka=obsbkrb=J=fkafsfar^i=`lk`bppflk=`ljm^kv=mbocloj^k`b=
=
cçê=íÜÉ=éìêéçëÉë=çÑ=íÜáë=~å~äóëáëI=íê~ÑÑáÅ=Ñçê=É~ÅÜ=íçää=êç~Ç=~ëëÉí=áë=Å~äÅìä~íÉÇ=~ë=íÜÉ=~îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=îçäìãÉK=
bñÅÉéí=~ë=ëí~íÉÇ=çíÜÉêïáëÉI=êÉîÉåìÉ=Ñçê=É~ÅÜ=íçää=êç~Ç=~ëëÉí=êÉéêÉëÉåíë=~Åíì~ä=~îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=ÅçääÉÅíÉÇ=
EÉñÅäìÇáåÖ=s^qFK=^Åíì~ä=êÉîÉåìÉ=ÅçääÉÅíÉÇ=ÇçÉë=åçí=áåÅäìÇÉ=ãáåáãìã=êÉîÉåìÉ=ÅçãéÉåë~íáçå=é~óãÉåíë=êÉÅÉáîÉÇ=
Ñêçã= íÜÉ= êÉäÉî~åí=ÖçîÉêåãÉåí=~ìíÜçêáíó=çê=çíÜÉê=ãáåçê= Ñçêãë=çÑ=ÅçãéÉåë~íáçå= êÉÅÉáîÉÇK=^ÅÅçêÇáåÖäóI= êÉîÉåìÉ=
éÉêÑçêã~åÅÉ=áå=íÜÉ=ÅçåÅÉëëáçå=Åçãé~åáÉë=áë=åçí=~=ÇáêÉÅí=ÖìáÇÉ=íç=íÜÉ=êÉîÉåìÉ=éÉêÑçêã~åÅÉ=çÑ=jhfcK===
=
fåÅÜÉçå=fåíÉêå~íáçå~ä=^áêéçêí=bñéêÉëëï~ó=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

68,597 71,202 3.8% 66,744 63,998 -4.1% 
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^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

391,221 407,171 4.1% 383,775 369,082 -3.8% 

kçíÉW= qê~ÑÑáÅ= Ñçê=íÜÉ=nì~êíÉê= áåÅêÉ~ëÉÇ=Åçãé~êÉÇ=ïáíÜ=éÅé=~ë=åìãÄÉê=çÑ= áåíÉêå~íáçå~ä=íê~îÉääÉêë=ìëáåÖ=íÜÉ= fåÅÜÉçå=fåíÉêå~íáçå~ä=^áêéçêí=
áåÅêÉ~ëÉÇK=

=
_~Éâó~åÖ=qìååÉä=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

66,674 66,529 -0.2% 67,035 65,947 -1.6% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

48,790 48,480 -0.6% 49,091 47,993 -2.2% 

kçíÉW= cçääçïáåÖ=åÉÖçíá~íáçåë=ïáíÜ=_ìë~å=jÉíêçéçäáí~å=`áíó=E_j`FI=íÜÉ=íçää=ê~íÉë=Ü~îÉ=åçí=áåÅêÉ~ëÉÇ=ëáåÅÉ=^ìÖìëí=OMMTK=^ÅÅçêÇáåÖ=íç=íÜÉ=
`çåÅÉëëáçå=^ÖêÉÉãÉåíI=_j`=Ü~ë=ÄÉÉå=ÅçãéÉåë~íáåÖ=Ñçê=íÜÉ=áåÅêÉãÉåí~ä=íçää=êÉîÉåìÉ=ÑçêÉÖçåÉ=Äó=íÜÉ=ÅçåÅÉëëáçå=Åçãé~åóK=

==
dï~åÖàì=pÉÅçåÇ=_Éäíï~óI=pÉÅíáçå=PJN=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

26,013 29,891 14.9% 24,774 28,424 14.7% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

20,859 26,596 27.5% 19,907 24,478 23.0% 

kçíÉW= píêçåÖ=íê~ÑÑáÅ=ÖêçïíÜ=áë=~ííêáÄìí~ÄäÉ=íç=íÜÉ=ÅçããÉåÅÉãÉåí=çÑ=íÜÉ=~ÇàçáåáåÖ=pÉÅíáçå=Q=çéÉê~íáçå=ëáåÅÉ=N=gìäó=OMMTK=eáÖÜÉê=êÉîÉåìÉ=
ÖêçïíÜ=íÜ~å=îçäìãÉ=ÖêçïíÜ=áë=ã~áåäó=ÇìÉ=íç=íÜÉ=íçää=ê~íÉ=áåÅêÉ~ëÉ=ëáåÅÉ=N=^éêáä=OMMVK=

K==
dï~åÖàì=pÉÅçåÇ=_Éäíï~óI=pÉÅíáçå=N=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

36,179 34,913 -3.5% 35,801 34,670 -3.2% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

31,480 35,831 13.8% 31,284 33,883 8.3% 

kçíÉW= aÉëéáíÉ=íê~ÑÑáÅ=îçäìãÉ=ÇÉÅêÉ~ëÉI=íÜÉ=êÉîÉåìÉ=áåÅêÉ~ëÉ=áë=~ííêáÄìí~ÄäÉ=íç=íÜÉ=íçää=ê~íÉ=áåÅêÉ~ëÉ=Ñêçã=N=^éêáä=OMMVK=
=
tççãóìåë~å=qìååÉä=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

21,412 23,280 8.7% 20,458 22,713 11.0% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

37,246 40,398 8.5% 35,618 39,404 10.6% 

kçíÉW= ^ÅÅçêÇáåÖ=íç=`çåÅÉëëáçå=^ÖêÉÉãÉåíI=íÜÉ=íçää=ê~íÉ=áë=ÑáñÉÇ=~í=hotOIMMM=íáää=OMMVK=qÜÉ=íê~ÑÑáÅ=Ü~ë=áåÅêÉ~ëÉÇ=ÇìÉ=íç=íÜÉ=ãáÖê~íáçå=çÑ=
íê~ÑÑáÅ=Ñêçã=pÉçìäJ_ìë~å=bñéêÉëëï~ó=íÜ~í=Ü~ë=êÉÅÉåíäó=ÉñéÉêáÉåÅÉÇ=íê~ÑÑáÅ=ÅçåÖÉëíáçåë=ÇìÉ=íç=íÜÉ=åÉïäóJáåíêçÇìÅÉÇ=ÇÉÇáÅ~íÉÇ=Äìë=
ä~åÉK=

=
=
=
=
=
=
`ÜÉçå~åJkçåë~å=bñéêÉëëï~ó=
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=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

33,151 35,487 7.0% 32,128 33,655 4.8% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

236,146 261,997 10.9% 229,930 251,046 9.2% 

kçíÉW= qÜÉ=ÜáÖÜÉê=êÉîÉåìÉ=ÖêçïíÜ=Åçãé~êÉÇ=íç=íê~ÑÑáÅ=ÖêçïíÜ=áë=ÇìÉ=íç=íÜÉ=íçää=~ÇàìëíãÉåí=ã~ÇÉ=áå=lÅíçÄÉê=OMMUK==
=
pççàìåÖë~å=qìååÉä=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

39,190 39,146 -0.1% 39,309 38,754 -1.4% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

29,712 29,430 -0.9% 29,831 29,067 -2.6% 

kçíÉW= cçääçïáåÖ= åÉÖçíá~íáçåë= ïáíÜ= _ìë~å= jÉíêçéçäáí~å= `áíó= E_j`FI= íÜÉ= íçää= ê~íÉë= Ü~îÉ= åçí= áåÅêÉ~ëÉÇ= ëáåÅÉ= OMMUK= ^ÅÅçêÇáåÖ= íç= íÜÉ=
`çåÅÉëëáçå=^ÖêÉÉãÉåíI=_j`=Ü~ë=ÄÉÉå=ÅçãéÉåë~íáåÖ=Ñçê=íÜÉ=áåÅêÉãÉåí~ä=íçää=êÉîÉåìÉ=ÑçêÉÖçåÉ=Äó=íÜÉ=ÅçåÅÉëëáçå=Åçãé~åóK=

=
a~ÉÖì=QíÜ=_Éäíï~ó=b~ëí=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

18,419 19,016 3.2% 18,329 18,575 1.3% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

18,464 19,072 3.3% 18,373 18,627 1.4% 

kçíÉW= cçääçïáåÖ=åÉÖçíá~íáçåë=ïáíÜ=a~ÉÖì=jÉíêçéçäáí~å=`áíó= Eaj`FI= íçää= ê~íÉë=ïÉêÉ=åçí= áåÅêÉ~ëÉÇ=ëáåÅÉ= íÜÉ=çéÉê~íáçå=ÅçããÉåÅÉãÉåíK=
^ÅÅçêÇáåÖ= íç= íÜÉ= `çåÅÉëëáçå= ^ÖêÉÉãÉåíI= aj`= Ü~ë= ÄÉÉå= ÅçãéÉåë~íáåÖ= Ñçê= íÜÉ= áåÅêÉãÉåí~ä= íçää= êÉîÉåìÉ= ÑçêÉÖçåÉ= Äó= íÜÉ=
ÅçåÅÉëëáçå=Åçãé~åóK=

=
j~ÅÜ~åÖ=_êáÇÖÉ=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

10,280 12,334 20.0% 10,280 11,442 11.3% 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

21,804 25,294 16.0% 21,804 24,181 10.9% 

kçíÉW= j~ÅÜ~åÖ=_êáÇÖÉ=Ü~ë=ÅçããÉåÅÉÇ=áíë=íçää=çéÉê~íáçå=Ñêçã=NR=gìäó=OMMUK=cçääçïáåÖ=~ÖêÉÉãÉåíë=ïáíÜ=dóÉçåÖë~åÖå~ãJÇç=mêçîáåÅÉ=
EdpkaFI=íáãáåÖ=Ñçê=êÉîÉåìÉ=ÅçãéÉåë~íáçå=é~óãÉåí=Ü~ë=ÄÉÉå=ãçîÉÇ=ìé=~åÇ=íçää= ê~íÉ=ï~ë=ÇÉÅêÉ~ëÉÇ=íç=hot=OIMMM=Ñêçã=hot=
OIQMM=Ñêçã=N=pÉéíÉãÄÉê=OMMV=ìåíáä=íÜÉ=ÉåÇ=çÑ=OMNMK===

=
=
vçåÖáåJpÉçìä=bñéêÉëëï~ó=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

- 32,953 N/A - 32,953 N/A 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

- 52,735 N/A - 52,735 N/A 
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kçíÉW= vçåÖáåJpÉçìä=bñéêÉëëï~ó=Ü~ë=ÅçããÉåÅÉÇ= áíë= íçää=çéÉê~íáçå= Ñêçã=N=gìäó=OMMVK=páåÅÉ=çéÉåáåÖI= íÜÉ=íê~ÑÑáÅ=îçäìãÉ=Ü~ë= áåÅêÉ~ëÉÇ=
çÅåëáÇÉê~ÄäóI= êÉÅçêÇáåÖ= ~îÉê~ÖÉ= Ç~áäó= íê~ÑÑáÅ= çÑ= ORIONU= îÉÜáÅäÉëLÇ~ó= áå= gìäóI= PPIMMP= îÉÜáÅäÉëLÇ~ó= áå= ^ìÖìëí= ~åÇ= QMIUVO=
îÉÜáÅäÉëLÇ~ó=áå=pÉéíÉãÄÉêK==

=
pÉçìäJ`ÜìåÅÜÉçå=bñéêÉëëï~ó=
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=íê~ÑÑáÅ=
EîÉÜáÅäÉë=L=Ç~óF=

- 32,190 N/A - 32,190 N/A 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

- 199,669 N/A - 199,669 N/A 

kçíÉW= pÉçìäJ`ÜìåÅÜÉçå= bñéêÉëëï~ó= Ü~ë= ÅçããÉåÅÉÇ= áíë= íçää= çéÉê~íáçå= Ñêçã= NR= gìäó= OMMVK= = ^îÉê~ÖÉ= Ç~áäó= íê~ÑÑáÅ= ï~ë= PNITTV=
îÉÜáÅäÉëLÇ~ó=áå=gìäóI=PUIMRU=îÉÜáÅäÉëLÇ~ó=áå=^ìÖìëí=~åÇ=OSIPQS=îÉÜáÅäÉëLÇ~ó=áå=pÉéíÉãÄÉêK==

=

=
pÉçìä=pìÄï~ó=iáåÉ=VI=pÉÅíáçå=N==
=

vÉ~ê=çå=vÉ~ê= vÉ~ê=íç=a~íÉ=
`~íÉÖçêó=

nP=OMMU= nP=OMMV= B=`Ü~åÖÉ= OMMU= OMMV= B=`Ü~åÖÉ=

^îÉê~ÖÉ=Ç~áäó=áåáíá~ä=
Äç~êÇáåÖG=Eé~ëëÉåÖÉêë=
L=Ç~óF=

- 130,687 N/A - 130,687 N/A 

^îÉê~ÖÉ=Ç~áäó=êÉîÉåìÉ=
ENIMMM=ïçåF=

- 96,143 N/A - 96,143 N/A 

G=Excludes inter-charge passengers=
kçíÉW= pÉçìä=pìÄï~ó=iáåÉ=VI=pÉÅíáçå=N=Ü~ë=ÅçããÉåÅÉÇ=áíë=íçää=çéÉê~íáçå=Ñêçã=OQ=gìäó=OMMVK=cçääçïáåÖ=åÉÖçíá~íáçåë=ïáíÜ=pj`I=íÜÉ=áåáíá~ä=

Ñ~êÉ=Ü~ë=ÄÉÉå=íÉãéçê~êáäó=ëÉí=~í=hot=VMM=Ñçê=íÜÉ=Ñáêëí=óÉ~ê=çÑ=çéÉê~íáçå=~åÇ=íÜÉ=Ñ~êÉ=ïáää=ÄÉ=êÉJëÉí=áå=lÅíçÄÉê=OMNM=Ä~ëÉÇ=çå=íÜÉ=
~Åíì~ä=îçäìãÉ=çÑ=áåáíá~ä=Äç~êÇáåÖ=~åÇ=íê~åëÑÉê=é~ëëÉåÖÉêë=ìé=íç=íÜ~í=íáãÉK==qÜÉ=RMB=íÜêÉëÜçäÇ=Ñçê=jod=é~óãÉåí=Ü~ë=ÄÉÉå=ï~áîÉÇ=
Ñçê=O=óÉ~êë=Ñêçã=íÜÉ=çéÉê~íáçå=ëí~êíáåÖ=Ç~íÉK=qÜÉ=é~íêçå~ÖÉ=îçäìãÉ=Ü~ë=áåÅêÉ~ëÉÇ=êÉÅçêÇáåÖ=NOPIRSV=é~ëëÉåÖÉêëLÇ~ó=áå=^ìÖìëí=
~åÇ=NPUINRP=é~ëëÉåÖÉêëLÇ~ó=áå=pÉéíÉãÄÉêK==

=


