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HALS 2R 2 WE HFHE 7|&E

3Q 2011 3Q 2010 % HSS

o 41,149 37,257

ol x} 2 uj 4ol 41,149 37,253

7| etol i 4
28HE 12,244 12,863

) 6,043 5,704

ol x}s| 8 5,487 6,349

J|EtH| 2 714 810
c7|20[o! 28,905 24,394




5.8%

20114 3&7|

Uy SHEY dEr sdlE T g A 8w T

AMIHSE DETE 55,656 (2.9%) 346,097 (2.8%) 51,978 (3.7%) 325,184 (3.7%)
i reid 72,268 2.7% 52,487 2.7% 70,582 3.1% 51,280 3.0%
ZF Mozt 2, 3-172 36,999 8.0% 32,736 8.2% 35,617 8.9% 31,559 9.1%
43 Mowstz 2, 172t 38,838 2.2% 40,233 2.7% 37,185 4.2% 38,555 4.7%
SHMEHY 26,953 1.6% 46,687 1.6% 26,693 4.0% 46,264 4.0%
Mob—=4t I&E2 43,856 8.0% 341,108 10.6% 41,059 9.3% 315,784 10.0%
FHEMEHY 43,531 4.8% 32,649 4.7% 42,492 4.7% 31,881 4.6%
CH P AAl ®M4xt =222 21,042 2.7% 21,042 2.7% 20,197 3.1% 20,234 2.9%
opECH 16,439 5.2% 29,531 6.2% 15,386 7.3% 27,697 7.9%
Bo-ME I&HER 63,789 12.8% 102,752 13.0% 61,563 19.8% 99,152 20.1%
M-8 1552 44,506 2.8% 254,570 2.7% 38,374 8.0% 221,456 8.5%
NESSEAMTAIET 954, 184+ 188,879 11.9% 133,502 9.7% 189,868 12.7% 133,979 10.4%
sl 29,747 5.1% 144,732 5.6% 27,422 8.4% 135,504 8.9%
e e = 5.0% 5.8% 6.5% 6.8%
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X FAMEN

S| A ZAIE EX| 22 7lE M EME 7|=- 20114 9€ 30, 20114 6¥ 308 7|&

20114 9¥

20114 6

|
E XA 2,074,594 2,079,884 At T AL 20114 37|
2EA 1,830,537 1,858,363 = ALAlEbEE A= 2,778

2 2 oflx|2 76,690 120,606 FEeHE 15,873
e i | sweszaecicy sewar o
| Azs 620,105 617,827 |+l RIS (1,799)
_____________________________________________________________ !
| AR (o] $=0| X}, MZHIE &) 244,057 221,521 1A 16,102
S EA 418,484 397,987

oixIZ= 2 1

0|x|2 2844R 6,043 6,009

7|z F 161,836 141,500

| AL 248,934 248,889

7| RS A 1,669 1,588
NEE S 1,656,110 1,681,897
CPEIPNE S 2,074,594 2,079,884
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20114 327| 7l AN EXME 7|F (20104 327 1| W)
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20104 3&7|
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4
12,863
5,704
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810
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MKIF X}
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20114 9o 30 7|&

okX}
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FaoltiE

o[Ats

BYTL
KBICL
NAHC
sicL
D4
CNE
WIC
KRRC
MCB
YSE
SCE
SM9
IGB
BNP

1.2
13.1
58.2
471
57.5
87.7
10.7
28.9
33.8
57.8
48.6
40.9
74.5
66.4

100.0
100.0
24 1
100.0
85.0
60.0
36.0
75.0
70.0
35.0
15.0
24.5
41.0
30.0

35.2'

8.7
18.8
32.0
182.3
9.6

79 0
.0
87.4
33.5
89.4
193.0

20.0
13.9
20.0
17.0
16.0
20.0

11.4
13.0
11.6
115.0
11.5
10.0

10.0 190.3
- 109.9
8.5 118.5
- 89 5

- 270.0

- 20.3
7.85 90.5
- 112.8

- 134.8

- 136.0

- 74.4

- 163.9

- 259.4

626.4

889.4

1,773.1

35.3%

50.2%
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20102 2009

Rk desols ogielg  eBTDA  weAlt FOIDA TP opinoin womiz  esoa weme BBDR ERO
HF Hezg=a, 172t 28,870 (6,269) 22,601 (1,434) 78% (0.1x) 26,531 (4,781) 21,751 (603) 82% (0.0x)
dF Hozet= 2, 3-172¢ 16,731 (4,140) 12,591 (6,798) 75% (0.5x) 15,778 (3,439) 12,338 (8,568) 78% (0.7x)
TdLEE 23,637 (2,834) 20,802  (13,014) 88% (0.6x) 22,530 (2,622) 19,908 (9,667) 88% (0.5x)
B ke 23,400 (4,077) 19,323 151,352 83% 7.8x 21,425 (3,568) 17,856 159,104 83% 8.9x
AXMIHIE &R 218,041  (21,352) 196,689 288,752 90% 1.5x 225,370 (17,648) 207,822 419,151 92% 2.0x
Meb-=M 82 165,617  (22,958) 142,559 296,966 86% 21x 147,709  (22,941) 124,767 397,170 84% 3.2x
SHAEE 21,595 (4,068) 17,527 90,884 81% 5.2x 21,307 (3,841) 17,466 96,772 82% 5.5x
T EAA M4x}t =&t 2 26,040 (3,746) 22,294 65,672 86% 2.9x 23,654 (3,082) 20,572 78,586 87% 3.8x
Or=HCH ws 21,495 (4,486) 17,010 214,352 79% 12.6x 14,695 (4,616) 10,078 195,217 69% 19.4x
FAxI g0l 7| =5 eA¢ 31,696 (4,777) 26,919 68,685 85% 2.6x 29,748 (4,463) 25,285 86,509 85% 3.4x

20090l Al JHSE R H| 2

MEH E ZEAIH o AlZotel AR ZDiel AR SHA| S 4 U

FRUHo2 +HY A2EURSULTT U SURY BAE VIS AN AT NT7IE22 wE, YUHOE o2 MY UTS 12 0lF 6 UM 1874 oltholl XI3.

FatelE Al
5 sl A28 2000
Rretoll it 5| Abe] EApx

(206 BRI @I\ S R

Holl = 1
=20 7=

00% 2010Hofl= 70
stol arElstols
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32| HE 1§ (MFG)

WAZ| HE IF2 S2ARMTE 7|, MM Top 40 X422 ALY

a

4 N N [ )

Macquarie
Investment
Management (“MIM”)

Fixed Income, Currencies
and Commodities
Equities
Funds of Funds

Macquarie Infrastructure
and Real Assets (“MIRA”)

Infrastructure
Real Estate
Private Equity

Macquarie
Specialised Investment
Solutions (“MSIS”)

Protected Lending
Fund Linked Products
Agricultural investments
Lifetime income products
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~105 portfolio businesses and ~120 properties?

UK Spain Cz i
) ) ech Republic Canada USA
u Bristol Airport Asset Energia Solar Ceske Radiokomunikace AltaLink B Chicago Skyway flzl;a:!;ovcv:rranrr‘:ners — .:apan“ » .
Airwave Solpex Energia Solar Poland B A-25 B Dulles Greenway PE ot Ener pany Hanjin Pacific Corporation (Tokyo,
Argiva Itevelesa B DCT Gdansk (container B Fraser Surrey Docks M Indiana Toll Road Disgtlrict Ene?y Osaka)
(E:LP E”‘SmgaSR (vehicle inspections) terminal) B Halterm Limited (port) B AIR-serv (tyre inflation) Duquesne Li%]);\t
nergy Power Resources : . - d -
Thames Water TanQuid (tank storage Mexico . . Harley Marine Services The Gas Company ——  South Korea
business) W Decarred (highways) Icon Parking Broadrock R bl West Sea Power / West Sea Water
Wales & West Utilities ! ) B Penn Terminals roadrock Renewables est Sea Power / West Sea Wate
m M6 Toll Sweden Marefia Renovables (wind farms) - hool b Bulk Liquid Storage Terminal Business B Baekyang Tunnel
; EPR Sweden (wind farm) etermann (school buses) i B Ch N E
B Condor Group (ferry services) B Sentient (private aviation) Waste Industries eonan-Nonsan Expressway
: Varmevarden B Daegu 4th Beltway East
| g y
. '\NAOt.O (mlotorway Eerwces) B Arlanda Express u Smarte Carte ] ) B Gwangju 2™ Beltway Section 1
ational Car Parks Russia M Airport Services (fixed base operations) B Gwangiu 2" Beltway Section 3-1
= Wightlink (ferry services) ph ) ) M Total Terminals International (Hanjin Pacific Corporation) B inch 9 d ,dy
Red Bee Media Brunswick Rail Incheon Grani Brl ge
B Incheon International Airport Expressway
B Machang Bridge
B Seoul Chuncheon Expressway
B Soojungsan Tunnel
Belgium B Woomyunsan Tunnel
B Brussels Airport B Yongin-Seoul Expressway
Denmark B Busan New Port Phase 2-3

B Copenhagen Airports B Hanjin Pacific Corporation (ports)
B Seoul Subway Line 9, Section 1
C&M (cable tv)

North East Chemical

France
Compteurs Farnier
(water metering)
EPR France (wind farm) \I
RES (wind farm) I'
Trois Sources & Lomont

Windfarms Australia
B Autoroutes Paris-Rhin- B Hobart International Airport
Rhéne Dampier to Bunbury Natural Gas Pipeline
Pisto SAS (oil storage and Mulinet Gas Holdings
I United Energy Distribution
distribution) WA Gas Networks?
Germany 3P Learning
GWE (heat & power) Regis Group (aged care)
Techem (submetering) Retirement Villages Group
Thyssengas China B MREEFs
B Warnow Tunnel
TanQuid (tank storage South Africa United Arab Emirates India Puerto Rico (USA) : mﬁRNEa'; Expresswa Ne’\\/rlz tﬁzglaargd
business) Neotel Al Ain Industrial City Viom Networks Global Tower Partners B Changshu XFi)n hua lg/ort Privallte Lifecare
Kelvin Power Station Industrial City of Abu Dhabi Adhunik Power and Natural Star }?in (Chir?a) Food Grou Reti Care New Zealand
W Bakwena Platinum Corridor ICAD Effluent Treatment Plant Resources . 9 P etirement Care New Zealan
B N3 Toll Concessions MB Power (Madhya Taiwan
M Trans African Concessions Pradesh) Miaoli Windpower )
Nigeria B GMR Airports (Delhi and u anjln Pacific Corporation (Klaoh.smng)
W Lekki Concession Company Hyderabad airports) Taiwan Broadband Communications
Real Estate Airports Communications Roads Transport & Related

Services
1. As at 30 June 2011. Represents portfolio businesses which Macquarie Infrastructure and Real Assets manages on behalf of investors with

various direct percentage stakes held in each. Above list of portfolio businesses is not exhaustive
2. DUET reached financial close on the divestment of its interest in WA Gas Networks to ATCO Ltd on 29 July 2011
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