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20104 3271 20094 3271

20l 37,257 39,488
OlAH & B =< 37,253 39,688
2EXHAHH2H01Y (E4) - (241)
JIEt=< 4 41
2EHI8 12,863 13,763
2EHE 5,704 5,973
Ol xtHI =2 6,349 5,742
JIEtHIE 810 2,048
gll=0ld 24,394 25,725




EBITDA Ot&l 2

86%

MACOLLARIE

B Kok 2HI|288

5H

2010¢ 3= 2010¢@ A2t SN
UBE SH UBR SHUS Y PR S UBT SYE 4
OIHIMBEY NEEE 57,313 (19.5%) 355,988 (12.6%) 71,202 (15.6%) 407,171 (8.5%)
B OFEf 70,223 5.6% 51,090 5.4% 68,362 3.7% 49,763 3.7%
BE 2B, 3-172 34.269 14.6% 30.241 13.7% 32.705 16.1% 28.914 18.1%
YF RoaBTR, 172 38,014 8.9% 39169 9.3% 35,701 3.0% 36,810 8.6%
2B B2 26,528 14.0% 45,964 13.8% 25,657 13.0% 44,466 12.8%
Hol-=4 DB 2 40,602 14.4% 308,494 17.7% 37,562 11.6% 286,949 14.3%
LT HYE 41,541 6.1% 31,013 5.4% 40,570 4.7% 30,426 4.7%
HRZOAl NI4Tt & E2 20,561 8.1% 20,619 8.1% 19,613 5.6% 19,667 5.6%
DHETHR 16,624 26.7% 27,820 10.0% 14,334 25.3% 25,669 6.2%
SOlHE DEEE 56,576 71.7% 90,918 72.4% 51,396 N/A 82,532 N/A
NER S nE] 43,303 34.5% 272,641 36.5% 35,517 N/A 224,531 N/A
NESEA SAECOSH 1 168,865 29.2% 121,720 26.6% 168,507 N/A 121,368 N/A
OIE T 1 28,294 N/A 133,038 NA 25,300 N/A 121,214 N/A
IEBRSIIE 10.6 12.0% 4.6%* 6.5%"
1.2t apatel SYES SHE 5210l IIBHIE 2k Aol T3t BlAte] SRR 0] 7| E5to] 4. 20004 78 AT WS E KA F 37 ApM T3 (B-MB TSER ME-E2H D&EE
HEEHA EAIHE 954 1)
2.ZHAHE w2t BB 22 of AIF. EBITDA ORI=EBITDA/$R B FH(XI 27| F)8 Zaret YU+l 20084 L 20000} HSE Ktk 19|
3.4 Alel 2ev|7tg SRt O R JtE
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2 HE MEHE JI=-20108 93 30, 2010 63 302 JI&E

MACOLLARIE

2010 9/ 20104 6 SRR MRS
ZTHaH 2,023,020 2,006,070 Kot = XHEEl 20101 327
)

LB A 1,803,963 1,898,722 o alsrl A= 1,987

S22 2 X2 103,340 204,724 s=AlsE 8,333
ir == 1,077,957 1,073 ,2691i 23 H2=8E 2 3-172t dE=IUE (1,834)
| nzsa 622,666 620720  ~maElE Hdesins (1,799)
DlEme (osox, a3mg S) oto9s7  1oraas m 6,637
SRS 362,855 406,366

EE 1 1

DIX2 28442 5,704 5,579

2|52 354,554 397,979

JIEHR T 2,596 2,807
=LY 1,661,065 1,689,704
23 Y X2 2,023,920 2,096,070

22
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JIEt==< 4 41

X=JTIf= 12,863 13,763
2ELE 5,704 5,973

Ol AtH| = 6,349 5,742
JlEHHI= 810 2,048
|20/ 24,394 25,725
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MACOLLARIE

20104 9¥ 30 7| &

MKIF SXtobs Sef 2 ol Xt

XAk okx} F4 X8 (%) a9 o|xlg MaeoiiE  olxg =7
HeFEE BYTL 1.2 100.0 - - 1.6 15.0 2.8
oF 2 estE 2 M7 KBICL 13.1 100.0 35.2' 20.0 142.0 10.0 190.3
oM ZHIE DEE=R NAHC 58.2 241 51.7 13.9 - - 109.9
S MEY SICL 47 1 100.0 19.3 20.0 59.4 8.5 125.8
HTPSE 4%t 28t 2 D4 57.5 85.0 32.0 17.0 - - 89.5
Hol-=Al I&E 2 CNE 87.7 60.0 182.3 16.0 - - 270.0
PHEMEY WIC 10.7 36.0 9.6 20.0 - - 20.3
F M2 =BT 2 H3-172 KRRC 28.9 75.0 - - 67.9 7.85 96.8
a5 s i MCB 48.3 100.0 51.2 20.0 - - 99.5
gol-Mg 1552 YSE 57.8 35.0 77.0 13.0 - - 134.8
M-8 1552 SCE 48.6 15.0 87.4 11.6 - - 136.0
MESEAIZAIEE 954, 1644 SM9 40.9 24.5 33.5 15.0 - - 74.4
ol IGB 74.5 41.0 89.4 11.5 - - 163.9
A Altako-3ehA| BNP 66.4 30.0 193.0 10.0 - - 259.4
7 640.9 861.6 270.9 1,773.4
H| (%) 36.1% 48.6% 15.3% 100.0%
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MACOLLARIE

EBITDA =2 o EBITDA =%Il:

Tty AL FUHIS EBITDA &2/ 5" gipy TP+ U8 EBITOA =R Iid ERTDA
BF RoaBTR, 172 26,531  (4781) 21,751 (603) 82% (00 23105  (3,183) 19,202 (346) 83%  (0.0x)
YFE MezsEz, 3-172 15778 (3439 12338  (8,568) 78% (7% 14006  (3,157) 10,849  (2,465) 77% (02X
ST LEHE 22530 (2,622 19,908  (9,667) 88% (0.5 15808  (2566) 13242  (4,361) 84%  (0.3%)
B OFE{ 21425  (3568) 17,856 159,104 83% 89x 20298  (4,469) 15829 164,823 78%  10.4x
OHINBEY NEET 205370 (17,548) 207,822 419,151 92% 20x 219213 (21,417) 197,796 532,974 90% 2.7x
HOl-=p DT 2 147,709 (22941) 124,767 397,170 84% 32x 131,345 (19914) 111,431 470,234 85% 4.2
So1AE Y 21,307  (3841) 17,466 96,772 82% 55x 21,553  (3648° 17,905 74,948 83% 4.2x
HPHAl H4R &2E2 23654 (3082 20572 78,586 87% 38« 21,3177 2649 18668 88,711 88% 4.8x
SXXZS0 J| =8t 86 31,620 (4,443 27,186 72,920 86% 2.7x 28404  (4236) 24,167 83,905 85% 3.5%

20084 3! 20000l A7 HEE XHA A 2|
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Macquarie Macquarie Infrastructure Macquarie
Investment and Real Assets (“MIRA”) Specialised Investment

Management (“MIM”) Solutions (“MSIS”)
Fixed Income, Currencies and Infrastructure Protected Lending
Commodities Real Estate Fund Linked Products
Equities Private Equity Agricultural investments
Funds of Funds Lifetime income products

\ VAN AN /)
A$3084 & s 21w nes axma 1,525«

S AHee] JIE Il

30



0432|9| MHRQ EX
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UK Finland Cz i
ech Republic Canada USA .
|| M§ Toll ) Fonecta (directories) Mediatel (directories) B Edmonton Ring Road B Dulles Greenway WastellncljustneS ) . — Japan__ o .
W Bristol Airport Spain Slovakia W A25 B |ndiana Toll Road Bulk Liquid Storage Terminal Business B Hanjin Pacific Corporation (Tokyo,
iliti - Global Tower Partners
Wales & West Utilities B jtevelesa Mediatel (directories) W Seato Sky B Chicago Skyway ) Osaka)
Thames Water (vehicle inspection) AltaLink B AlR-serv (tyre inflation) Aquarion Company
CLP Envirogas Asset Enerpia Solar Sweden : Cardinal (power station) B con Parking Puget Energy
Energy Power Resources gia EPR Sweden (wind farm) Whitecourt (biomass facility) B Harley Marine Servi District Energy
Arqiva Solpex Energia Solar B Arlanda Express Chataie (bi o - arley Marine herYlges Duquesne Light
it Nethaancs Comer e | 2 Cropmonaisi) | 2 reomamcasoitons © RIS,
; De Telefoonggids
Red Bee Media ) (directories) 901 EOIand K Hydro Power Business B Penn Terminals
B Condor Group (ferry services) Gouden Gids DCT Gdansk Amherstburg Solar Park M Sentient (private aviation)
B Moto (motorway services) (directories) (csnt.;:m:fr terminal) B Halterm Limited (port) M Airport Services (fixed base operations)
B National Car Parks . pkt.pl (directories) B Fraser Surrey Docks M Total Terminals International (Hanjin Pacific Corporation)
B Steam Packet (ferry services)
B Wightlink (ferry services)
Belgium
B Brussels Airport
Denmark

B Copenhagen Airports
De Gule Sider (directories)

France
B Autoroutes Paris-Rhin-
Rhone [
Trois Sources & Lomont III
Windfarms \
Compteurs Farnier |
(water metering) \
EPR France (wind farm)
RES (wind farm)
Pisto SAS (oil storage and
distribution)

Australia

Dampier to Bunbury Natural Gas Pipeline
Multinet Gas Holdings

United Energy Distribution

WA Gas Networks

B Hobart International Airport

Germany Retirement Villages Group
B Warnow Tunnel Regis Group (aged care)
GWE (heat & power) W MREEFs
Techem (submetering) .
h South Africa :
TanQuid (tank storage . hin
busiﬁess)( g W N3 Toll Concessions United Arab Emirates India Puerto Rico E Chzngshu Xinghua Port New Zealand
W Bakwena Platinum Corridor Al Ain Industrial City Viom Networks Global Tower Partners ® MWREF Metifecare
Austriag ——————————— B Trans African Concessions Industrial City of Abu Dhabi Adhunik Power and Natural B Hua Nan Expressway Emt/-ate Llf??re New Zealand
Herold (directories) NeOt_el . ICAD Effluent Treatment Plant Resources Taiwan etrement Care New Zealan
Kelvin Power Station Taiwan Broadband Communications
:‘Igen?‘ . Miaoli Windpower
Lekki Concession Company

B Hanijin Pacific Corporation (Kaohsiung)

Real Estate Airports Communications Roads Transport & Related
Services

1. As at 30 September 2010. Represents portfolio businesses which Macquarie Infrastructure and Real Assets manages on behalf of investors with various direct percentage stakes held in each.
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