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MACQUARIE: AN OVERVIEW

Macquarie is a global provider of banking, financial advisory,
investment and funds management services in all major
financial markets.

Founded in 1969, Macquarie offers a diverse range of financial
services to institutional, corporate and retail clients, as well

as counterparties around the world. The business is driven

by an exceptional, client-focused team of more than 15,000
professionals in 73 office locations in 28 countries.






MACQUARIE IN THE UNITED STATES

In the United States, Macquarie offers a broad array of services to a wide
range of clients through our network of offices. Over the past decade,
backed by the financial strength of a truly global franchise, Macquarie has
experienced significant growth and generated strong results in the US.
The firm has enhanced its position by pursuing opportunities in new
markets, developing expanded product offerings, and making selective
acquisitions. Macquarie has been able to actively grow its US business
during a period of industry downsizing.

The profile of our US franchise includes: US business growth
® 2,500+ employees located in e Research coverage of 500+ through aCCIUISItIOﬂZ
20 cities: With the recent market US stocks and growing (2,200
turmoil, we have been able to under coverage globally)

strategically add key talent across
the organization (46 percent growth
of US staff since 2009)

¢ $163 billion of US assets under
management representing more
than 50 percent of the firm’s

e 29 percent of the Group’s global global total.
operating income is now generated
in the Americas

¢ $2.9 billion of loan and lease assets

e 4th largest marketer of wholesale
natural gas in North America
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[EIIOIT®) PARTNERS]

Delaware
Investmentse

A member of Linco/n Financial Group

REGAL

CAPITAL ADVISORS
REAL ESTATE, GAMING & LODGING

2007

Giuliani Capital

2003

Orion Securities

Leasing business
from CIT Systems

2009

Gas trading
business from
Constellation
Energy

Tristone Capital

Fox-Pitt Kelton

2010

Delaware
Investments

Presidio Partners

2011

Regal Capital
Advisors




WHAT MAKES MACQUARIE DIFFERENT

Macquarie’s strong capital position and risk management practices have
contributed to its solid business position, resilience and long track record
of profitability.

Our demonstrated strengths across the organization include:
 $317 billion in total assets under management

e strong funding and well-capitalized position

e advised on 420 M&A deals since 2009

e $124 billion in debt financing raised for clients since 2009

e $267 billion of equity financing raised for clients since 2009.

Clients rely on Macquarie for a few unique characteristics that truly set the firm apart:

AN ENTREPRENEURIAL
APPROACH

Central to Macquarie’s success

is a unigue management style

that provides a balance between
operating freedoms, controls on
risk limits and observance of high
professional standards. This balance
allows the businesses to undertake
innovative approaches to satisfy
client needs.

INTEGRATED
SOLUTIONS

The Macquarie team works closely
across the firm to tap into broad
expertise and extensive resources to
deliver the best solutions for clients.
With a powerful Asian franchise
and a footprint in 28 countries,
Macquarie is able to easily leverage
the power of a global network —
with a breadth of experience with
various products, sectors and
client segments — to draw on a
broad array of ideas to help clients
navigate through challenging
economic environments.

INVESTMENT
INSIGHTS

Macquarie offers comprehensive
research analysis of equities,
economics, commodities, debt
markets, foreign exchange and
futures. The firm covers all the
world’s major financial markets,
giving institutional, government and
corporate clients the depth and
breadth of information they need.
And Macquarie continues to expand
its product range to meet the needs
of a growing global client base.



Macquarie Funds Group (MFG)

MFG is a full-service asset manager with $314 billion in assets under
management as of September 30, 2011. MFG has been managing assets
for institutional and retail investors since 1980 and, through the acquisition
of Delaware Investments, has acquired a strong funds management
franchise dating back to 1929 in the United States.

10

Macquarie Funds Group has global
reach, with a team of about 1,400
staff in Australia, Asia, Europe, the
United Kingdom and the United
States. MFG offers a diverse

range of capabilities and products,
including infrastructure and real
asset management, securities
investment management and
structured access to funds, equity-
based and fixed-income products
and alternative assets:

MACQUARIE INFRASTRUCTURE
AND REAL ASSETS specializes

in direct investments and asset
management of infrastructure and
real assets. A global team with a large
North American presence manages
infrastructure assets valued at more
than $90 billion on behalf of institutional
and other investors from around the
world. The division is recognized as
a founder in the infrastructure space,
with strong capabilities in investment
sourcing, asset management and
long-term investor relationships.

MACQUARIE INVESTMENT
MANAGEMENT offers securities
investment management capabilities
across a number of asset classes,
including fixed income, currencies,
equities, infrastructure securities,
private markets, hedge funds and
multi-asset allocation solutions. Our
offering is available to institutional
and retail clients in Australia and

the United States, with selective
offerings in other regions. In January
2010, the acquisition of Delaware
Investments tripled Macquarie
Investment Management’s assets
under management and delivered
an award-winning US presence.

w .i.

MACQUARIE SPECIALIZED
INVESTMENT SOLUTIONS
manufactures and distributes a range
of fund and equity-based structured
products and alternative assets
including capital-protected investments,
fund-linked products, retirement
income solutions, alternative funds,
residential real estate products and
annuity reinsurance solutions. In the
US, the division provides structured
leverage solutions to leading hedge
funds, as well as hedge fund seeding
and fundraising capabilities. The
division is recognized for product
innovation, with a strong track record
of delivering tailored solutions to

the market.
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The Chicago Skyway: A Macquarie-led consortium undertook this first
privatization of an existing road in the US and holds exclusive rights to
operate the Skyway.



Port Authority New York high=impact |
digital sign fiffanced by CAF.

Corporate and Asset Finance Group (CAF)

Macquarie’s leasing and lending business provides innovative and traditional
capital, finance and related services to a broad range of corporate,
government, and small and medium enterprise clients.

CAF specializes in corporate debt lending and investing, equipment trading
and remarketing, and asset lifecycle services.

* More than $19.9 billion of loans ® Vendor finance programs
and assets under finance and receivables financing for

L . L manufacturers and distributors
e Expertise in aviation, rail, mining,

technology, medical, electronics, e 20+ years in the technology
manufacturing and other financing industry and a member
equipment financing of the Equipment Leasing and

. . . . Finance Association (ELFA)
e Extensive experience investing and

providing financing to corporations e Complete lifecycle support from
across the capital structure acquisition planning through EPA-

e Capability to structure and provide compliant recycling and disposal

combined bilateral solutions

e Expertise in lending across
industries including energy and
infrastructure, real estate, retail
and telecommunications, media,
entertainment and technology
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GIVING BACK TO OUR COMMUNITIES

The Macquarie Group Foundation

The philanthropic arm of the firm, the Macquarie Group Foundation,

has been investing in community programs for more than 25 years.

The Foundation’s objective is to contribute to the communities in which
Macquarie staff live and work. The Foundation focuses on five key areas:
education, health care and research, welfare, the environment and the arts.
Funding priority is given to those organizations where Macquarie staff is
directly involved through personal donations, fundraising and volunteering.
The Foundation supports more than 1,300 charities globally.

The Foundation’s approach, and The Foundation:
a key differentiator of Macquarie’s
support, can be summed up in the
term “engaged philanthropy” — e establishes long-term, multi-layered
enabling community organizations engagements

to harness a company’s business
expertise, advice, networks

and staff resources, as well as

financial support. * supports sector sustainability.

e prioritizes staff involvement

e |everages staff skills and expertise
(pro-bono skills transfers)
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The material in this presentation has been prepared by Macquarie Group Limited
and its affiliates and subsidiaries worldwide (“Macquarie”) for general informational
purposes only. This information is given in summary form and does not purport to be
complete, accurate or updated. Information in this presentation, including forecast
financial information, should not be considered as an offer, solicitation, advice or a
recommendation in relation to holding, purchasing or selling securities or other financial
products or instruments and does not take into account your particular investment
objectives, financial situation or needs. Before acting on any information you should
consider the appropriateness of the information having regard to these matters, any
relevant offer document and in particular, you should seek independent financial
advice. All securities and financial product or instrument transactions involve risks.
The information and services described above are not provided to and may not be
used by any person or entity in any jurisdiction where the provision or use thereof
would be contrary to applicable laws, rules or regulations of any governmental authority
or regulatory or self-regulatory organization or clearing organization or where Macquarie
is not authorized to provide such information or services. Some products and services
described above may not be available in all jurisdictions or to all clients.

This presentation may contain forward looking statements including statements regarding
our intent, belief or current expectations with respect to Macquarie’s businesses and
operations, market conditions, results of operation and financial condition, capital
adequacy, specific provisions and risk management practices. Readers are cautioned
not to place undue reliance on these forward looking statements. Macquarie does not
undertake any obligation to publicly release the result of any revisions to these forward
looking statements to reflect events or circumstances after the date hereof to reflect the
occurrence of unanticipated events. While due care has been used in the preparation of
forecast information, actual results may vary in a materially positive or negative manner.
Forecasts and hypothetical examples are subject to uncertainty and contingencies outside
Macquarie’s control. Past performance is not a reliable indication of future performance.

Other than Macquarie Bank Limited, no entity mentioned herein is an authorized
deposit-taking institution for the purposes of the Banking Act (Commonwealth of
Australia) 1959, and such entity’s obligations do not represent deposits or other liabilities
of Macquarie Bank Limited ABN 46 008 583 542. Macquarie Bank Limited does not
guarantee or otherwise provide assurance in respect of the obligations of such other
entity. Macquarie Bank Limited maintains Representative Offices in the states of lllinois,
New York and Texas, but is not authorized to conduct banking business in the US.

Unless otherwise specified all information is for the half year ended September
30, 2011.

"Rankings based on methodology created by Infrastructure Investor, and represents
infrastructure direct-investment capital formed since January 1, 2006.

2Bloomberg January 2009 — December 2010, Global IPOs ex-Japan, by deal volume
excluding self led.

Macquarie Research, as of December 2011,

“As at June 30, 2011.
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Macquarie Group
125 W. 55th Street
New York, NY 10019

macquarie.com/us



