Macquarie Atlas Roads (MQA)

NAV Splits

Breakdown of the value on MQA stapled security into:

= the value of a share in MARL; and
= the value of a share in MARIL.

See assumption below regarding the basis of the breakdown.

Percentage of value of MQA stapled security which related to
2010 A share in MARL A share in MARIL

12.88% 87.12%
13.03% 86.97%
11.33% 88.67%
10.84% 89.16%

10.69% 89.31%
A share in MARL A share in MARIL
10.29% 89.71%
10.26% 89.74%
10.63% 89.37%
11.40% 88.60%
A share in MARL A share in MARIL

Assumption on which these numbers have been prepared: It is assumed that the value of an MQA stapled security
may fairly be allocated among the share in MARL and the share in MARIL based on the respective net asset value
allocations as shown in the books and records of MQA at the relevant time.

No warranty of accuracy or reliability is given and no responsibility arising in any other way including by reason of
negligence for errors or omissions herein is accepted by MARL or MARIL, their manager / adviser, their officers, or
any member of Macquarie Group Limited or their officers. These numbers are not intended to be tax advice and it is
recommended that investors consult a professional tax advisor for advice if they have any concerns about calculating
cost bases or taxes, including if required in connection with the completion of tax returns.



