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TERRA ENERGY CORPORATION B -
2011 SALE/JOINT VENTURE OPPORTUNITY @ 'ERA=EN=RGEY

Terra Energy Corp. has engaged Macquarie Tristone to seek proposals for a value realization process for certain
P&NG lands located in west-central Alberta; namely Karr, North Ante Creek, Sturgeon Lake and Peoria. These
assets are non-core to Terra and have no production or reserves currently attributed to them. Terra owns 100%
working interest in approximately 140,000 net acres or 218 net sections in the aforementioned four areas. Included
in the process will be all Terra’s P&NG rights including the Duvernay, Montney and Dunvegan formations.

Process Timing: Terra Land Map

B QOverview Memorandum available on or about the week of
December 19, 2011

B Confidential Memorandum and Data Room Access -
Interested parties will be granted access the week of
January 16, 2012

B Proposals due in February 9, 2012
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Tel: (403) 539-8524
david.vetters@macquarie.com

DANIEL GATTO

Senior Vice President,
Macquarie Tristone

Tel: (403) 303-8661
daniel.gatto@macquarie.com

LOUIE MARCHESIN
Senior Vice President,
Macquarie Tristone
Tel: (403) 303-8654

louie.marchesin@macquarie.com

ADDITIONAL TRANSACTION INFORMATION

Additional Questions and
Inquiries
B Submit to terra@macquarie.com

Confidentiality Agreement

B Download at www.macquarietristone.com

This timetable is subject to revision at any
time, at the discretion of Terra and Macquarie
Tristone. Interested parties who have executed
the Confidentiality Agreement will be notified of
any changes to this timetable.

TERRA PERSONNEL MAY NOT BE
CONTACTED UNDER ANY
CIRCUMSTANCES UNLESS THE PRIOR
APPROVAL OF MACQUARIE TRISTONE HAS
BEEN OBTAINED.

ABOUT MACQUARIE TRISTONE

Macquarie Tristone has completed more than 300 energy asset packages valued at over US$35 billion since 2001.
As a leading Acquisitions & Divestitures (A&D) team, it provides advisory services in energy asset transactions
worldwide to a range of clients in the oil and gas energy industry.

With a sophisticated suite of asset divestment processes, coupled with superior senior-level industry relationships,
Macquarie Tristone brings together an unparalleled combination of disciplines in engineering, geoscience and
€conomics.

Macquarie Tristone’s specialist A&D professionals work within the Macquarie Capital Advisors division of Macquarie
Capital Markets Canada Ltd., the Macquarie Group’s corporate advisory and capital markets division.

Macquarie Tristone’s expertise extends across all phases of the disposition process, including, deal strategy,
financial and value analysis, technical evaluations, buyer identification and qualification, and other deal-related
logistics.

Combined with the Macquarie Group’s global resources activities, the result is a seamless, integrated offering,
providing top-tier financial and execution experience with superior, specialist technical expertise.

DISCLAIMER

This Announcement is based on information provided by Terra Energy Corp. (“Company”). This Announcement is
delivered on behalf of the Company by Macquarie Capital Markets Canada Ltd. (“Macquarie”), which operates its
acquisitions and divestitures business under the name Macquarie Tristone. This Announcement is delivered to
interested parties (“Interested Parties”) for the sole purpose of providing an overview of the Company’s landsale
opportunity (“Transaction”).

The information contained herein is for informational purposes only, and does not under any circumstances constitute
(a) an offering or solicitation for the sale of securities; (b) a recommendation to purchase, sell, or hold any securities;
(c) an offering memorandum as contemplated by applicable securities laws; or (d) an obligation by the Company to
enter into any proposed transaction; or (e) investment, legal, financial, tax, accounting or other advice of any kind.
The Interested Party acknowledges that neither it nor Macquarie intends that Macquarie act or be responsible as a
fiduciary to the Interested Party, its management, stockholders, creditors or any other person and expressly disclaims
any fiduciary relationship.

This Announcement has been prepared on the basis of publicly available information and information made available
to Macquarie Tristone by the Company. Macquarie Tristone has relied upon and assumed, without independent
verification, the accuracy or completeness of all such information. Certain statements contained herein may
constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results
to differ materially from the estimated or anticipated events or results implied or expressed in such forward-looking
statements. No audit, review or verification has been undertaken by the Macquarie Group or an independent third
party of the assumptions, data, results, calculations and forecasts presented or referred to herein. Neither the
Company (including its directors and employees) nor Macquarie, its related bodies corporate and other affiliates, and
their respective directors, employees, consultants and agents (“Macquarie Group”) make any representation or
warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Announcement. To the
maximum extent permitted by law, neither the Company nor any member of the Macquarie Group accepts any
liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss
whatsoever arising from the use of this Announcement.

This Announcement contains selected information and does not purport to be all-inclusive or to contain all of the
information that may be relevant to the Transaction. The Interested Party acknowledges that circumstances may
change, that the information contained herein may become outdated as a result and that neither the Company nor
Macquarie Tristone are under any obligation to update or correct the information or to provide the Interested Party
with access to any additional information.

None of the entities noted in this presentation are authorised deposit-taking institutions for the purposes of the
Banking Act 1959 (Commonwealth of Australia). The obligations of these entities do not represent deposits or other
liabilities of Macquarie Bank Limited (ABN 46 008 583 542). Macquarie Bank Limited does not guarantee or
otherwise provide assurance in respect of the obligations of these entities.
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