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SUNCOR ENERGY INC. 

2012 ASSET DIVESTITURE OPPORTUNITY 

TRANSACTION HIGHLIGHTS
� Asset divestiture opportunity consisting of shallow gas assets primarily focused within the greater Hatton region of 

southwest Saskatchewan

� Current production of approximately 700 boe/d consisting of 4.2 MMcf/d (100% gas-weighted)

� Infill development upside within established multi-zone shallow gas trends

HIGHLIGHTS
Suncor Energy Inc. has engaged Macquarie Tristone to 
conduct a disposition process for their southwest 
Saskatchewan shallow gas assets that have the following 
attributes:

� Current production of approximately 700 boe/d 
consisting of 4.2 MMcf/d (100% gas-weighted) from 
established shallow Cretaceous gas reservoirs

� Largely operated, high working interest production and 
facilities

� Low operating costs (under  $11/boe in 2011) with 
significant associated gas gathering infrastructure and 
facilities included 

� Established low decline production base with the 
majority of production on Crown land that yield low 
royalty rates

� Development potential consists of both infill drilling and 
field optimization

� Offsetting lands developed to greater well density that 
has proven to yield greater per section recoveries; 
establishes low-risk economic upside potential on 
Suncor’s large shallow gas resource base
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Suncor - Southwest Saskatchewan Land Map
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Saskatchewan

Suncor - Southwest Saskatchewan Reserve Table

W.I . W.I. W.I. W.I. TP P+P TP P+P Proved
Oil NGL Gas Boe @6:1 @6:1 @10% @10% Total Plus

Property (bbl/d) (bbl/d) (Mcf/d) (Boe/d) (Mboe) (Mboe) (PV, M$) (PV, M$) Proved Probable
Total -           -           4,259        710           1,989        2,664        13,133      18,037      7.7 10.3
Note: Current Production is WI production from November  2011 lease operating statements before deduction of royalties

           Reserves are from the Sproule Associates Limited report effective December 31, 2011

Current Product ion Reserves (December 31, 2011) Reserve Life Index

SW Saskatchewan
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FOR FURTHER 
INFORMATION

Macquarie Tristone
2020, 335 8th Avenue S.W.
Calgary, Alberta, T2P 1C9
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ADDITIONAL TRANSACTION INFORMATION

Evaluation Materials
� Overview Memorandum and Confidentiality 

Agreement available mid to late January 2012

Data Rooms (Calgary, AB)
� Open mid to late January 2012

� Shelly Hopp (403-539-4348) will contact you
to schedule a Data Room appointment after
receipt of TWO signed Confidentiality Agreements

Non Binding Proposals
� Due late February 2012

ABOUT MACQUARIE TRISTONE
Macquarie Tristone has completed more than 300 energy asset packages valued at over US$30 billion since 2001. 
As a leading Acquisitions & Divestitures (A&D) team, it provides advisory services in energy asset transactions 
worldwide to a range of clients in the oil and gas energy industry. 
With a sophisticated suite of asset divestment processes, coupled with superior senior-level industry relationships, 
Macquarie Tristone brings together an unparalleled combination of disciplines in engineering, geoscience and 
economics. 
Macquarie Tristone’s specialist A&D professionals work within the Macquarie Capital Advisors division of Macquarie 
Capital Markets Canada Ltd., the Macquarie Group’s corporate advisory and capital markets division.
Macquarie Tristone’s expertise extends across all phases of the disposition process, including, deal strategy, financial 
and value analysis, technical evaluations, buyer identification and qualification, and other deal-related logistics. 
Combined with the Macquarie Group’s global resources activities, the result is a seamless, integrated offering, 
providing top-tier financial and execution experience with superior, specialist technical expertise.

DISCLAIMER
This Announcement is based on information provided by Suncor Energy Inc. (“Company”). This Announcement is 
delivered on behalf of the Company by Macquarie Capital Markets Canada Ltd. (“Macquarie”), which operates its 
acquisitions and divestitures business under the name Macquarie Tristone. This Announcement is delivered to 
interested parties (“Interested Parties”) for the sole purpose of providing an overview of the Southwest Saskatchewan 
asset package (“Transaction”).
The information contained herein is for informational purposes only, and does not under any circumstances constitute 
(a) an offering or solicitation for the sale of securities; (b) a recommendation to purchase, sell, or hold any securities; 
(c) an offering memorandum as contemplated by applicable securities laws; or (d) an obligation by the Company to 
enter into any proposed transaction; or (e) investment, legal, financial, tax, accounting or other advice of any kind. 
The Interested Party acknowledges that neither it nor Macquarie intends that Macquarie act or be responsible as a 
fiduciary to the Interested Party, its management, stockholders, creditors or any other person and expressly disclaims 
any fiduciary relationship.   
This Announcement has been prepared on the basis of publicly available information and information made available 
to Macquarie Tristone by the Company. Macquarie Tristone has relied upon and assumed, without independent 
verification, the accuracy or completeness of all such information. Certain statements contained herein may 
constitute forward-looking statements which involve risks and uncertainties that could cause actual events or results 
to differ materially from the estimated or anticipated events or results implied or expressed in such forward-looking 
statements. No audit, review or verification has been undertaken by the Macquarie Group or an independent third 
party of the assumptions, data, results, calculations and forecasts presented or referred to herein. Neither the 
Company (including its directors and employees) nor Macquarie, its related bodies corporate and other affiliates, and 
their respective directors, employees, consultants and agents (“Macquarie Group”) make any representation or 
warranty as to the accuracy, completeness, timeliness or reliability of the contents of this Announcement. To the 
maximum extent permitted by law, neither the Company nor any member of the Macquarie Group accepts any 
liability (including, without limitation, any liability arising from fault or negligence on the part of any of them) for any loss 
whatsoever arising from the use of this Announcement. 
This Announcement contains selected information and does not purport to be all-inclusive or to contain all of the 
information that may be relevant to the Transaction. The Interested Party acknowledges that circumstances may 
change, that the information contained herein may become outdated as a result and that neither the Company nor 
Macquarie Tristone are under any obligation to update or correct the information or to provide the Interested Party 
with access to any additional information.
None of the entities noted in this presentation are authorised deposit-taking institutions for the purposes of the 
Banking Act 1959 (Commonwealth of Australia). The obligations of these entities do not represent deposits or other 
liabilities of Macquarie Bank Limited (ABN 46 008 583 542). Macquarie Bank Limited does not guarantee or 
otherwise provide assurance in respect of the obligations of these entities.

Additional Questions and 
Inquiries
� Submit to suncor@macquarie.com
This timetable is subject to revision at any 
time, at the discretion of Suncor Energy Inc. 
and Macquarie Tristone. Interested parties 
who have executed the Confidentiality 
Agreement will be notified of any changes to 
this timetable. 
SUNCOR PERSONNEL MAY NOT BE 
CONTACTED UNDER ANY 
CIRCUMSTANCES UNLESS THE PRIOR 
APPROVAL OF MACQUARIE TRISTONE HAS 
BEEN OBTAINED.


